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IKOHOMHNYECKAA TEOPUA
(MAKPODKOHOMMHMKA)

IIpeaucaoBue

Leab AAaHHOTO METOAMYECKOTO MOCOOMS — MOMOYb CTYyJIEHTaM YCBOUTH
(yHIaMeHTalIbHbIE 3HAHUS, TpelaracMble 5JKOHOMUYECKOW HayKOH, U, B OIpeJie-
JIEHHOU Mepe, TPOJEMOHCTPUPOBATh, KAK OHU MOTYT OBITh UCIIOJIb30BaHbI B MUPE,

B KOTOPOM MEI ) KHBCM.

DKOHOMHUYECKAs] TEOpUs BBICTYNAET B KAUECTBE TEOPETHUECKOW Oa3bl LENon
CUCTEMbI HAYUHBIX AUCLMIUIUH — KaK OTPaclIeBbIX, TaKk U (pyHAaMeHTalbHbIX. [1o-
ATOMY, OCBamBasi KypC 3KOHOMHUYECKON TEOPUHU, MOKHO CO3[aTh ONpPEICICHHbIN
TEOPETUYECKHUM 3a/€J1 Ul U3yUYECHHSI KOHKPETHBIX IKOHOMUYECKUX TUCLUIIINH.

[lo «kypcy «MakposKOHOMHKa» HMEETCS  JAJIEKTPOHHBIM  ydeOHO-
MeTonuueckuii komruiekc. OH BKItOYaeT B ce0f KOHTEHT (CoAepIKaTelbHYIO
4acTh), MYJIBbTUMEIUUHYIO MPE3CHTAINIO, TJIOCCApUd U TeCThl. B KOHIE KaxkIou
TE€Mbl KOHTEHTA JJAI0TCSl BBIBOJIBI U BOMPOCHI ISl CAMOIIPOBEPKH YCBOEHHOTO Ma-

TepHaa.

[Tocne 3aBepuieHHs] U3yYEHUSI TEMBI CTYJACHTaM MPEIararoTCs TECThI JJIs
CaMOMNPOBEPKH TOT0, HACKOJBKO XOPOIIO OCBOEH MPONACHHBIM Martepuan. Eciu
CTYAEHTBI HE MOT'YT OTBETUTh HaA MPEJIAracéMble BOIIPOCHI, OHU JTOJKHbBI BEPHYTh-
CA K TEKCTY ¥ MOBTOPUTH MaTE€pUall TEMBI, IPEKAE YEM MPOJIOIKUTH TAJIbHEHIIIEE

U3Yy4YEHHUE.

|. llean u 3agaun JUCIHUIIIMHBI

OcHOBHBIC eI AWCUOUIUIMHEBI - OaTh CTYACHTAM KOMIIJICKCHBIC 3HAHUS B 00-

JIJAaCTH MAaKpPOOKOHOMHKH, ITIOMOYb OBJIAACTL OCHOBHBIM MHCTPYMCHTAPHUCM 3KOHO-



MHUYECKOI'0 aHaJIM3a Ha MaKpOypOBHE, O3HAKOMUTH C HAYYHBIMHU LLIKOJIAMU B UCTO-
pUM 3KOHOMHUYECKOW MBICIH, COPMHUPOBATH LIEIOCTHOE HAyYHO OOOCHOBAHHOE
IpeICTaBlIeHNE O (PYHKIIMOHUPOBAHUHU HALIMOHAIBHON 3KOHOMUKHU.

I[I/ICI_II/IHJ'II/IHa AacT CTyACHTaM 0a30BbIe IKOHOMHYECKHE 3HaHHA, Ha OCHOBC
KOTOPBIX OCYIOCCTBILACTCA H3YUCHHUC APYIUX AUCHUIINIMH 3KOHOMHYCCKOI'O IIPO-

(It B COOTBETCTBUM C YUEOHBIM TJIAHOM.

VYyebnble 3aHsATHS NpoBOAATCS B dopme jekuuid. [IpemycmarpuBaercs ca-
MOCTOSATENIbHAs padoTa CTYACHTOB, HalleJIEHHAsl Ha yriayOJeHHOE U3YUYEeHHE PEKO-
MEHIYEMOM JINTEPATYPHI.

B PE3YIIbTATC U3YUCHUS TUCHHUINIMHBI CTYICHTBI JOJIZKHBI:

3Harth:

- MEeXaHU3M  (QYHKUMOHUPOBAHUS COBPEMEHHOH  PBIHOYHOM

(cMelIaHHON) PKOHOMUKHU;

- METOABI OpraHU3allMOHHO-TEXHUYECKOIO IIOCTPOEHUS
XO35IMCTBEHHBIX CYOBEKTOB W MOBBILIEHUS 3(PPEKTUBHOCTH UX
NEeATENBHOCTH;

- OCHOBHBIE 1I€JIW W HaNpaBlI€HUS SKOHOMUYECKON MOJUTUKH
IPaBUTENBCTBA;

- MPUHUUIBI TOCYAAPCTBEHHOIO PETyJIMPOBaHUS HALMOHAJIBHOU
SKOHOMMUKU;

- OCHOBHBIE HAIPABJICHUS SKOHOMUYECKON TEOPUHU.

Ymern: - IPUMEHATh HHCTPYMEHTAPUN SKOHOMHYECKOrO0 AaHajin3a Ha

MaKpOYypOBHE;

- WCIOJNB30BaTh 3HAHME SKOHOMUYECKOW TEOpUHU IS 0OBEKTUBHOM
OIICHKHM TIOJIOKEHHUS XO3SUCTBYIOIIMX CYOBEKTOB B PBIHOYHOMU
CUTyallM M TIOMCKAa TMyTell mOBbBIIIEHUS A((HEKTUBHOCTH WX
NEATEIbHOCTH;

- 0OBEKTHUBHO OLICHHUBATH VU3MEHECHUSA 3KOHOMHUYECKOH
KOHBIOHKTYPBI HAapOJHOTO XO3SMCTBAa C YYETOM MPOUCXOJISIIETO
ero peopMHUpPOBAHUAI.

BbITh 03HAKOMUIEHBI: C OCHOBHBIMM IIKOJIAMU SKOHOMHUYECKON TEOpUU B JIEJie

YIPaBJIEHUsI HAPOIHBIM XO35HCTBOM.
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MAKPO3KOHOMMHKA-1

Il. CTpykTypa AucUMNIIMHBI

Tema 1. HcxooHnwle 0CHOBBIMAKPOIKOHOMUKU

1. Makp0o3KOHOMHKA KaK 0COOBIN pa3esn 3KOHOMUYECKON TEOpUN

2.OCHOBHBIC MAaKpO3KOHOMHNYCCKHUC ITOKA3aTCIINU

Tema 2. CoeoKynHblil CRPOC U COBOKYRHOE NPEOJIONHCCHUE

(mooenp AD-AS)

1.CoBOKyIHBII cipoc U (PaKTOPbI, Er0 ONPEAEITIOINE
2.CoBOKYyIHOE IpeAyiokeHne. MakposKOHOMUYECKOE PaBHOBECHE
3.MI3MeHeHus B paBHOBECUU COBOKYITHOTO CIIPOCA U COBOKYITHOTO MPEIOKEHUS
3.1. Cmewenue AD
3.2. Cmewernue AS

Tema 3. Keitncuanckasn mooens MAKPOIKOHOMUUECKO20 paBHOo6ecUun

1.TTotpebnenue u coOepekeHMs
2.VIHBECTHUIINHU U UX POJIb B SKOHOMHUKE

3. B3auMocBs3s moTpebieHus1, cCOepeKeHUN M MHBECTUITUN: MaKPOIKOHOMHUYECKOE

paBHOBECHE B KEMHCHUAHCKOWU MOJIETN

3.1. 3asucumocmo nompedbnenus, uneecmuyuii u BHIT



3.2. 3asucumocmo coepescenuti, unsecmuyuti u BHII

4.Teopun MyJIbTUIUIMKATOPA U aKCEIEPaTOpa HHBECTULIMOHHOTO ITpoLiecca

Tema 4. IkonHomuueckuil pocm u e2o npoodiemol

1 .TToHATHS «IKOHOMHUYECKUN POCT» U «KAYECTBO IKOHOMUYECKOTO POCTA»
2. Turbl 3KOHOMHUYECKOTO pOCTa

3.®aKTOpbl SKOHOMUYECKOTO pocTa. KpuBasi mpon3BOCTBEHHBIX BO3MOKHOCTEN

1. Coneprkanue TUCHUIIHHBI

Makpo’KkOHOMMKAa — 3TO 4YacTb 3KOHOMHMYECKOW TEOpHM, H3ydaromas
(GYyHKUMOHUPOBAaHUE HSKOHOMHUKH KaK €IUMHOro Lenoro. [JaBHble 3aadyd JaHHOIO
U3y4EHUS — TOHATh, YTO HEOOXOJUMO MJii OOECHeueHUs YCJIOBUHA YCTONYMBOIO
HKOHOMHYECKOTO pOCTa, TMOJHOW 3aHATOCTH PECYpCOB M MHUHHMMH3aLUUU YpPOBHS

I/IH(I)HHI_[I/IH B ICJIAX ITOBBIMICHUA YPOBHA ) KM3HU B CTpaHC.

Tema 1. HCXOJHBIE OCHOBBIMAKPOSDKOHOMHKH

Ieab 1aHHON TEMBbI — MOHATH, HA YTO HAIPABIICHO MCCIEIOBAHUE MaKPOIKOHOMHU-
YECKOU TEOPHH.

3agaun:
- MIOHATH 0COOCHHOCTH MaKPOAIKOHOMMKHU KaK 0COO0T0 pa3jiesia IKOHOMUYECKOU TEOPHUH;

- paCCMOTPETHL OCHOBHBLIC MAKPOSKOHOMHWYCCKHEC ITOKA3aTCIIN.

N3yudast mepByIo TeMy, CTyIeHTaM He0OXO0IMMO, TPEXK/IE BCETO, BHIICHUTH OCOOCH-
HOCTU MaKpOOKOHOMHUYECKOI'O IOAXO0Ma K MCCIENOBAHUIO DKOHOMHUUYECKUX IIPOLIECCOB.



BakHO TMOHATH, YTO HA OCHOBE MAaKPOIKOHOMHYECKHMX HCCIEIOBaHUM (opMUpyeTcs
MAaKpPOIKOHOMUYECKAs TMOJUTHKA MPABUTEIBCTBA, HAIPABJICHHAS HAa JIOCTHXKEHUE DPsla
BaXKHEHIIINX IEeJICH.

Jlanee aHanmM3upyroTCs OCHOBHBIE MakpoldkoHOMuueckue nokasarenu: BHII, BBII,
YUCTBIN NPOIYKT, HALMOHAIBHBIM [10XOJ, JUYHBIM pacnojlaraéMblii JOXOJ, KOHEYHOE
notpebieHne, HalMoHaJIbHOE O0rarcTBo, HACKC 1eH, aedustop BHII, ypoBens u temn
uHQISIIMY, ypoBeHb 0€3pa0bO0THIIBI; TTIOTOKKM M 3amackl, KpyrooOOpoThl Ojar u J0X0J0B,
3aKpbITasi ¥ OTKpBITask SKOHOMUKa. HeobxoauMo TmaTenbHO pa3o0paTrbes B TOM, KaKHe
CYIIECTBYIOT M KaK pPAaCCUUTHIBAIOTCS OCHOBHBIE MAaKpOIKOHOMHUYECKHUE IOKA3aTEIIN:
BHII, BBII, uncTelii 0pOAYKT, HAIMOHAJIBHBIN JOXOI, JIMYHBIM PACIOIaraeMblii JOXO/I,
KOHEYHOE TMOTpebsieHne, HalMOHalIbHOE OorarcTtBo, WHAEKC IieH, aedustop BHII,
YpOBEHb U TeMI MHQISALUU, YPOBEHb 0€3pabOTHUIIb; TOTOKK M 3arachkl, KPyroooopoThl
osar u 10x0/10B. Ocoboe BHUMaHKE clieyeT 00patuTh Ha MeTo bl pacueta BHIT u BBII,
IIOCKOJIBKY B JaJbHEHIIEM IPUIETCS HE OAMH pa3 K 3TOMY BEpHYTbCH. C METONMKON
pacuera BCEX ITUX IMOKa3aTeleil MOMXKHO O3HAKOMUTHCS KaK B KOHTEHTE, TaK U B
PEKOMEHIOBAaHHOU JINTEPATYPE.

Bo BTOpoil TemMe aHanmM3WpyeTCs HCXOAHAS MAaKpPOIKOHOMHUYECKash MOJAENb -
B3aMMOJICHCTBHE COBOKYITHOTO CITPOCa M COBOKYITHOTO Mpeiokenus (Mmoxeinb AD-AS).
OdeHb BaXHO MOHAThH, KaKMe(PaKTOPhl U KaKk (POPMHUPYIOT COBOKYMHBIA crpoc. K HuM
oTHOCATCA: A(PPexT mpoleHTHON cTaBkH, 3dextT OorarcTBa, IPGHEKT HMIOPTHBIX
3akynok. CrienyeT BHUMATEIbHO M3Yy4UTh 3TH 3P(PEKThl. BonblIoi MHTEpEC OYEBUIHO
BBI30BET TaK Ha3biBaeMbIi d¢h@dexT OorarcTtBa, CBSA3aHHBIA C WHQOISAIUOHHBIMH
nporeccamu. 371eCh MOKHO BCTIOMHHUTB, YTO MPOU30IILUIO B Ha4aje PHIHOYHBIX pedopM B
Poccun co cOepexeHusIMU HaceIeHHS.

3HAYUTEIBHBI HMHTEPEC BBI3BIBAIOT MPOOJIEMBI, CBS3aHHBIE C W3MEHEHUSIMU
BaIIOTHBIX KypcoB. K mpumepy, crout pa3zoOpartbces, mouemy CILIA BeiromHo mamenwue
Kypca gojuiapa, uem aiist Poccun "rpo3ut"” pocT Kypca pyoss.

Ananu3upysi  QakTophl,  omnpeaensAomUe  (GOPMHUPOBAHHME  COBOKYITHOIO
MPEIOKEHHUS, CIEAYET MOHITh, IOYEMY KPHUBasi COBOKYITHOT'O MPEAJIOKEHHUS] UMEET TPU
OTpe3ka. DTO BaXXHO AJIs MOCJIENyIIMX BbIBOAOB. HeoOxommmo paccMoTpeTh, Kak
BJIUSIIOT HA COBOKYITHOE TMPEIJIOKEHHWE POCT LIEH Ha PECypChl, C OJAHOW CTOPOHBI, U
NPUMEHEHUE HOBBIX TEXHOJIOTUH, - C IPYTOil.



W, HakoHel, camble JIOOOMBITHBIE BBIBOABI MJIi JKOHOMUYECKOW TMOJUTHUKU
IIPaBUTENBCTBA MOXKHO C/I€JIaTh, aHAJTU3UPYsI OCIEICTBHSI CABUTA KPUBBIX COBOKYITHOIO
CIIpoca M COBOKYIHOTO TMpEeIokKEHUs. A BbIBOAbI TakoBbl: 1. Eciam sxoHOoMMKa
UCIIBITBIBAET KPHU3UC, HAXOAUTCS B CIHAJE, M 00ECHEeYeHHUs 3KOHOMHUYECKOrO pOcTa
MPaBUTEIBCTBO MOXET YBEIIMYUBATH COBOKYIHBIN cripoc. 2. Ecnu 3KkoHOMHKA HauMHAET
BBIXOJUTh U3 KpU3HCA, PETYIMPOBATH COBOKYIHBIN CHPOC CIEAYET C OCTOPOKHOCTBIO,
yuuThiBas (hopMupoBaHre MHOIAIUOHHBIX TporieccoB. 3. Ecnu skoHOMuUKa paboTaer Ha
MOJIHYIO MOIIHOCTb, YBEIMYUBATH COBOKYIHBIN CITPOC HE CIIEAYET.

B TpeTpent Teme paccMaTpuBaeTCs KEMHCHAHCKAsE MOJAEIb MAaKpPOIKOHOMHUYECKOIO
paBHOBecus. OHa Kak Obl mpogoipkaer npeasiaymryro. Jbx. M. KeliHc ucxomut u3
KoHUenuuu "3pdexTuBHOro cnpoca'. B CBA3M C 3TUM OH MOAPOOHO aHAIU3ZUPYET
COCTaBHBIE MOMEHTBI COBOKYIIHOI'O CIIpOCa, K KOTOPBIM IIPEXKIE BCETO OTHOCATCS
noTpeOeHre, UHBECTULIMU U TOCYAAPCTBEHHBIE PACXO/Ibl (OCIEIHUE PacCCMaTPUBAIOTCS
B IIOCJIEAYIOLIUX TEMaX).

bonpmiold uWHTEpec MNPEACTaBISIET aHAIM3 CTPYKTYpPhl MNOTPEOJICHHS, 3aKOHOB
OHrens. HMcnonws3yss JONOJHMUTENBHYIO JIMTEPATypy W3 I€4aTH, MOXHO CHEJIaTh
OIpEJEIEHHbIE BBIBOJIBI IO MOBOY CTPYKTYpPbI MOTPeOIeHUs U ero JuHaMuku B Poccuu.
BaxxHo pa3o0parbcs B TOM, Kakyl poJIb UIpalOT U Kakue (akTopbl BIMSIOT Ha
WHBECTULIMU. 3/1ECh TOXKE MOKHO UCIIOJIb30BaTh camMble MOCeIHNUE JaHHble o Poccun.

LleHTpasibHBIM BOMPOCOM JAHHOM TEMBbI SIBJISIETCS HCCIIEJOBAHUE B3aHUMOCBSI3U
notpebsienusi, nupectuimii 1 BHII, a Taxxke cOepexenuit, nuasectuuuit 1 BHIL. Oto
HCCJIEIOBAHUE PACKPBIBAIOT JBa METOJA YCTAHOBJIEHHS MAaKPOIKOHOMHYECKOTO
paBHOBecusi B mozenu KeiiHca. 31ech BaKHO TMOHSATh, YTO MPABUTEIBCTBO MOMKET
CIIOCOOCTBOBAaTh POCTY TMOTPEOJCHUS M HWHBECTUIIMM, TEM CaMbIM, yBEIUYUBAS
COBOKYIHBIN CIIPOC U CTUMYJIUPYSI SKOHOMUUYECKUMN POCT B CTPAHE.

Jlanee cienyer pacCMOTPETh TEOPUU MYJIBTUILNIMKATOpA U akceneparopa. MynpTu-
IUTMKATOp — 3TO KOA((UIIMEHT, MOKA3bIBAIOIIMNA 3aBUCUMOCTh MU3MEHEHHS BEIMYMHBI
OOIIIECTBEHHOTO MPOU3BOACTBA OT M3MEHECHMsI MHBECTUIIMNA. B uTore ero medcTBus mpu
pocte unBectuiuii poct BHII OyaeTr npoucxoauts B ropasao OosbiieMm pasmepe. M Ha-
00OpOT: HE3HAYUTEIHbHOE COKpAIIeHHE HMHBECTHIMA NPUBOAAT K 3HAYUTEIBHOMY
ymenbiieHuto BHII. Heo6xoaumo pa3oOparbcsi B MpUUMHAX AEUCTBUS MYJIbTUILIMKATO-

pa.



C Teopueil MyJIbTUIUIMKATOpa CBsi3aH AP QekT akcenepanuu (accelerator — yckopu-
TeNnb). Ero CymIHOCTh COCTOMT B clieayrolieM. Bo3pocmuii 10Xoj1, MOJydeHHBIH B pe-
3yJIbTaTe MYJBTUILTUIIUPYIONIETO BO3JCHCTBHS MEPBOHAYAIBHBIX MHBECTULIUN, MPHBO-
JIUT K POCTY CIIPOca Ha MOTPEOUTEIbCKIE TOBaphl. OTpaciu, MPOU3BOIAIINE TAKAE TOBA-
PBI, BBI3BIBAIOT Topa3ao 0ojiee pe3kre U3MEHEHUs B CIIPOCE Ha CPEICTBA MPOU3BOCTBA.
DTO CBSI3aHO C TEM, YTO BOCIIPOU3BOACTBO OCHOBHOTO KamuTalia TpeOyeT eTnHOBPEMEH-
HBIX KPYITHBIX 3aTpaT, KOTOpPhIE BO3MEIIAIOTCS IOCTETICHHO B TEYCHHE IUTEIHHOTO
BpeMeHH. [103TOMYy MPOUCXOTUT YCKOPEHHE SKOHOMHYECKOTO POCTa, YTO U TOIYUHIIO
HazBaHue «3pdexT akceneparopa». KoaddumuenT akcenepamuum — 3T0 Mepa akcenepa-
TUBHOTO BO3JICHCTBUS HM3MEHEHHUS IMOTPEOUTEIBCKOIO CIpoca Ha HWHBECTHIIMOHHBIN
cTpoc.

Ba)XHO MOHATH, YTO MYJIBTUILUIMKATOP U aKceaepaTop oOyCIOBIMBAIOT APYT APYTa.
Coueranue ux JIEHUCTBUS OOBACHSET MPOLECC PACIIMPEHUS U COKpAIICHHUS JIEIOBOM aK-
TUBHOCTU. A MOCKOJIBKY POCT MHBECTULIMI, KaK U POCT CIIpoca Ha MOTPEOUTEIbCKUE TO-
Baphbl, 3aBUCUT B TOM YHCJIE U OT TOCYIAPCTBEHHBIX ACCUTHOBAHUM, TO, CJIEJOBATENIBHO, B
pyKax rocyAapcTBa HaXOJUTCA B 3HAUMTENIbHOW CTENEHH PEIICHHE MPOoOJeMbl OECKpHU-
3MCHOIO Pa3BUTHS S3KOHOMHUKH.

Hrorom HN3yU4CHUA I[ElHHOﬁ TEMBI JOJDKHO CTAaTh IOHUMAHHUC CICAYIOIICTO!
- KaKOBBI 3a/1a41 MaAKpPO3KOHOMHUKHU B IICJIIOM;

- KaKHE€ IMOKAa3aTCJIU UCIIOJIB3YIOTCSA B MAKPOOKOHOMHUKE M KaK OHHU paCCUUTBIBAIOT-

co;
- Kakue (haKTOPHI BIUSIOT Ha COBOKYITHBIM CIPOC M COBOKYITHOE MPE/II0KCHHE;
- YTO MOHWMAETCS MO MAaKPOIKOHOMUYECKHM paBHOBecHeM B Mojien AD-AS;
- 3HAYEHHUE ATON MOJCIH 11 SKOHOMUYECKOHN MOJIMTUKHA TOCY1apCTBa;

- KaKylo poJib urpaet 3pPeKTuBHBINA CIIPOC B KEHHCUAHCKOW MOJENIH U KaK rocy-

JAPCTBO MOXKET CTUMYJIUPOBATH SKOHOMUYECKUN POCT;

- B YEM BAXKHOCTh TEOPUU MYJIBTUILUIMKATOPA U aKCeIepaTopa.



Tema 4. IKOHOMHYECKHH POCT HEIO ITIPOBJIEMbI

He.]'[b ,Z[aHHOI)'I TCMBI - IIOHATH OCHOBBI U HpO6JIeMI>I 9KOHOMHYCCKOT'O poCTa B CTpa-
HC.

3agaun:
- BBISICHUTD CYTh SKOHOMHYECKOI'O POCTAa;

- MTOHATH, TIOYEMY SKOHOMHUYECKHH POCT COMPOBOXKIACTCS MaKPOIKOHOMHUYECKON HECTa-
OMJILHOCTBIO;

- paccMOTPETh OCHOBHBIE ()OPMBI, IPUIMHBI M TIOCIEACTBUS MaKPOIKOHOMHUUYECKON He-
CTaOUJILHOCTH.

B naHHOM TeMe, IpEeXIe BCErO, paCCMAaTPUBAIOTCS ITOKA3ATENM YKOHOMUYECKOTO
pocTa, KaKOBBIMM SIBJISIIOTCS MOKA3aTeNn a0COIFOTHOTO NMPUPOCTA WM TEMIIOB MPUPOCTA
peanbHOro 00beMa BbIIyCKa B LIEJIOM WJIM Ha Ayury HaceneHus. Cienyer oOpaTUTh BHU-
MaHHE Ha TO, YTO B COBPEMEHHBIX YCIOBHUAX BAKHBI HE CTOJIBKO TEMIIBI SKOHOMUYECKOTO
pOCTa, CKOJIBKO €ro Ka4ecTBO. IIoHATHE «Ka4eCTBO YKOHOMUYECKOTO POCTA» B DKOHOMHU-
YECKOM TEOPUHU CBS3BIBAETCS C YCWJIEHHEM €ro COLMAIBHON HampaBieHHOCTU. OCHOB-
HBIMU COCTAaBJISIFOIIMMH KadyeCTBAa YKOHOMHUYECKOTO POCTa SBIIAIOTCA: YJIyYIIEHUE MaTe-
pHAJIBHOTO OJIArOCOCTOSTHUSI BCETO HACEJICHHUS; TOBBIIICHUE YPOBHS Pa3BUTHUSL OTpacien
COLIMAJIBHOM MH(PaCTPYKTYyphl; POCT MHBECTUIMH B YEJTOBEYECKUI KamuTai; olecrieye-
HUE 0€30MacHOCTH YCJIOBUHM TpyJa M KHU3HU JIIOJEH; coluaibHasl 3allUIIeHHOCTh Oe3pa-
OOTHBIX U HETPYJAOCHOCOOHBIX; MOAJIEPKAHUE MOTHOM 3aHATOCTH; U JIp.

Cnenyer uMeTh B BHIY, UTO MUCTOPUSI PA3BUTUA YKOHOMHKH 3HAET JIBA OCHOBHBIX
THIIAa SKOHOMHUYECKOTO POCTA - 3KCTEHCUBHBIM KaK MCTOPUYECKH IMEPBBIM U MHTCHCHUB-
HbIi. HeoOxoaumMo pa3oOparbcsi B OCOOEHHOCTSAX ITHX TUIIOB U 3a/ladyax B CBSI3U C OTUM
JUTSL POCCUMCKOM SKOHOMMKH.

CnocoOHOCTh 3KOHOMHUKH K POCTY onpenensercs psaaom ¢aktopoB. B saxoHomuue-
CKOM TuTepaType 0OBIYHO BBIAEISIOT TPU OCHOBHBIE MPYMIBI (DAKTOPOB SKOHOMHUYECKOTO
pocTta: GakTopsl MpeiokeHus, (pakTopel cupoca U pacnpeaeneHusd. Cienyer paccMoT-
pPeTh UX MOAPOOHO, UCTIONB3Yys PEKOMEHI0BAHHYIO TUTEPATYPY U KOHTEHT.
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Bce pakTopbl S5KOHOMHUYECKOTO pOCTa B3aUMOCBSI3aHbI i B3aUMOJICHCTBYIOT IPYT C
npyrom. OOriee mpeacTaBieHue 00 3TOM JaeT KpuBas MPOU3BOJACTBEHHBIX BO3MOXKHO-
cteil. OHa oTpakaeT MaKCUMAaJIbHOE KOJIMYECTBO BAPUAHTOB PA3HOOOPA3HON MPOAYKIIUH,
KOTOpasi MOXET OBITh MPOW3BEACHA MPU JAHHOM KOJUYECTBE M KAYECTBE MPHUPOIHBIX,
TPYAOBBIX PECYPCOB U OCHOBHOTO KallMTasia MPH TaHHOM TEXHOJOTHYECKOM MOTEHIIHATIE.
BaxxHO TIOHATH, YTO 3Ta KpHUBas JacT MPEJACTABICHUE O YETHIPEX B3aMMOCBSI3aHHBIX I10-
HATHAX: 1) orpaHUYEHHOCTH (PEAKOCTH) pecypcoB; 2) 3(HEKTUBHOCTH SKOHOMUKH; 3)
YKOHOMHUYECKOM BBIOOpE; 4) anbTepHATHBHBIX 3aTpaTax (M3Jep>KKaxX YIyIICHHBIX BO3-
MOkHOCTeH). Takum 00pa3om, OHa MOKa3bIBACT MPOOIEMBI SKOHOMUYECKOTO BBEIOOpA IS
CTpaHbl B K&K/bIII MOMEHT €€ Pa3BUTHUSI.

Jlanee BO3HMKAET BOMPOC: KaKUe TEMIIbl HauboJsiee 01aronpusTHbI AJs 001ecTBa?
Ha nepBbIil B3M1s11, OTBET IPOCT: YEM OOJIbIIE MPOU3BEACHO MPOAYKIUH U OKAa3aHO YC-
JyT, TeM Jrydire. Ho 31echk npexie Bcero BaxkHa CTpyKTypa CO3AaHHOro npoaykra. Eciaun
CJIMILIKOM BBICOK YJI€IbHBIM BEC KalUTAJIbHBIX TOBapOB (CPEACTB MPOU3BOJACTBA), BOCH-
HOW TEXHHUKH, TO CTOMUT 3alyMaTbCsl, HACKOJBKO 3TO HEOOXOJUMO U PalMOHAIBHO, HE
1opa JI YMEHBIIUTh TEMIIBI JJI1 OCYIIECTBICHUS CTPYKTYPHBIX U3MEHEHHUI B MPOU3BO/I-
CTBE, a TaKXe, HE CTOUT JIM M03a00TUThCA M O KadecTBe. M, HakoHel, LieHa BBICOKUX
TEMIIOB POCTa OINPEACIIAECTCS CTOMMOCTBIO H3PACX0AOBAaHHBIX OTPAHUYEHHBIX PECYPCOB U
3aTpaTamMM Ha oOpa3zyroluecs 0TXoAbl. B mocneanee BpeMsi SKOHOMUCTBI, COLIMOJIOTH U
MHOTHE APYTHE yUEHbIE BbIPAXKAIOT BCE 00Jiee CepbEe3HbIE OMACEHUS 0 MOBOAY MCTOIIE-
HUS PECYPCOB 3€MJIM U 3arPsI3HEHUSI OKPYKAKOLIEH CPEJIbI.

Takum oOpazoM, cieayeT MOHATh, YTO MpoOJeMa ONpeAesieHUs BETUYHHBI ONTH-
MAJIBHBIX TEMIIOB 3KOHOMHUYECKOTIO POCTA - OJIHA U3 CIOKHEUIIUX B SKOHOMHUYECKOU

TEOPUU U MIPAKTHKE.

11



MAKPO2KOHOMMKA-2

Il. CtpykTypa tucuunaiuHbl

Tema 1. MaxkpoIKoHOMUYECKAA HECMAOUILHOCH b

1.I{ukIM9HOCTH KaK BceoOIas opMa SKOHOMUYECKON THHAMUKA

1.1. Tunvl yuxno6 u ux NPUYUHLL

1.2. Ocnognble xapakxmepucmuku 3KOHOMUYECKO020 YUKILA 0eNl08OU AKMUBHOCMU
2.be3pabdoTuiia kak popmMa MaKpOIKOHOMHUYECKON HECTaOUIILHOCTH
3. Nuadnsus

3.1.Cywnocmo, npuyunsl u munvl UHQGIAYUU

3.2. Teopuu ungaayuu. AnmuuH@IAYUOHHAS NOJUMUKA

Tema 2. Kpeoummno-oenesxicnasa cucmema

1. Kpeautnas cuctema. bankoBckue onepauuu
2.JleHpru 1 IeHexkHbIe arperaThl. CIIpoc Ha ICHBIH
3.Ilpennoxxenue nexHer. PaBHoBecHeHaICHS)KHOMPBIHKE

4. MopenslS (Investment-Saving) — LM (Liquidity peference-Money supply)

Tema 3.0cobennocmu punancoeoil NOJTUMUKU 8 COBPEMEHHBIX YC108UAX

CrpykTypa (PMHAHCOBOW CUCTEMBI
broxeTnas cucrema rocyiapcraa
[TpruuHbl 010 KETHOTO JIeduImTa
["ocymapcTBEHHBIN JOJT B €T0 IMOCICACTBUS

o bk e

Hanorosasa cucrema
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Tema 4. I'ocyoapcmeennoe pe2yauposanue IKOHOMUKU

1. Heo6xoammocTh roCcyIapCTBEHHOTO pPeryInpoBanus SKoHOMUKH (I'PD)
2. ®uckanbHas MOJUTHKA
2.1. Bausnue 20cyoapcmeeHHbiX pacxo008 Ha MAKpOIKOHOMUUECKoe pagHogecue
2.2. Brusnue nanoeos na BHII
2.3. Heouckpeyuonnas guckanvHas notumura: 6Cmpoennsie Cmabduiuzamopbol
3. KpenutHo-1eHexHast TOJIUTHKA
4. IlonuTHka nepepacnpeneieHus J0X010B
5. IlonuTrka nepepacnpeneseHus: peCypcoB
5.1. U30epoicku nepenusa
5.2. Bvi2oowi nepenusa
5.3. Obwecmesennvie bnaca u ycuyau

6. DKOHOMHMYECKHE PYHKIIMU TOCyAapcTBa

Tema 5. Ilepexoonan skonomuka

1. O6bexkTHBHAs HEOOXOIUMOCTh TPAHCPOPMALIUHU POCCUICKON S5KOHOMUKHU
2. OCHOBBI TEOPUH NEPEXOAHON IKOHOMUKH

3. Utoru skonomuyeckux pedopm B Poccuu. Jlubepanuzanus nen. [lpuBatuzanus coo-
CTBEHHOCTH. CTPYKTypHasl NEPECTPONKA SKOHOMUKH.

4. Tlytu nanwpHeiimiero pazsutus pegopm. Biusiaue riiobanuzanuu Ha BRIOOp CTpaTeruu

HaIMOHAJIHLHOU YKOHOMHUKH
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Tema 6. Mesxncoynapoonsie IKoHoMuueckue omuouienus. Bnewnana mopzoensa u
6AIIOMHBLI KYPC

I.CYHIHOCTL MHUPOBOI'O XO03S1CTBA. I/IHTeraHI/IH U MHTCPHAIMOHAJIN3aIlHs.
2. BHemnss TOPTOBJII 1 BHCIIHCTOPIroBaA IIOJIMTHKA. ITmaTexxHbIi Oamanc.

3.BamoTHbIf Kypc U mpobiieMa KOHBEPTUPYEMOCTH BalioT. DOUKCUPOBAHHBIN U
IJIaBAOIINN KyPChl BAJIIOTHI, HAPUTET MOKYNATEIbHOW CIIOCOOHOCTH.

I11. Conep:kanue IMCUMNIMHBI

Tema 1. Makpo3KOHOMHYECKASI HECTAOMIBHOCTH

BoaToit Teme paccmarpuBaroTcs (POpMBI MPOSIBICHUS, TPUYMHBI U TIOCJIEACTBUS
MaKpOIKOHOMHYECKOW HecTabmiIbHOCTU. Baxkuelie popmoii ee mposBIIeHUS SBISIOTCS
HUKIIBL. [{UKIIBI XapakTepu3yIOT NEPUOIUUECKUE B3JIEThI U MAJEHUS] SKOHOMUYECKON aK-
TUBHOCTH, YKOHOMHYECKOW KOHBIOHKTYPHI (COBOKYITHOCTH YCJIOBHM, B3SITHIX B MX B3a-
MMHOU CBSI3M). BBIAENSIOT ClIeIyIONINE TUIIBI IIUKIIOB: CTOJIETHUE, TJIMHHOBOJIHOBBIE (50-
60 ner); «uukibl Ky3nema» — ctpoutenbHbie UKILI (15-20 neT); KiacCU4ecKui Aerno-
BOM UK (panbine — 7-11 ser, B HacTosIIEe BpeMsi — 5-7 JIET); Majble IUKIbI, ITHUKJIbI
3amacoB (2-3 rona), ce30HHbIE, «OyMbI» mepes] pa3aHuKaMu. [IpudYrHBI IUKIIOB - CaMble
pa3zHooOpa3Hble. OOBIUHO WX Pa3ACNAIOT HA BHEIIHHWE U BHyTpeHHue. Kpome toro, s

Pa3HbIX HUKJIOB XapaKTEPHBI U pa3HbIC IPUYUHBI.

B coBpemMeHHOW  SKOHOMMYECKOM  TEOPUM  DKOHOMHUYECKHUX  IIMKJIOB
paccMaTpHUBAIOTCS IBYX- M udeThipexdaszoBsie moaenu. B aByxdazoBoit momenu mukia
BBIJICTISIIOT  TIOBBIIIATEBHYIO (MOJAbEMa, OKCHAHCUM) M TOHIKATENbHYIO (crajna,
perieccuu) (¢asbl, a TaKKe BBICIIYI0O W HHU3IIYI0 TOBOPOTHBIC TOUYKH IMKIA. B
yeThipex(a3oBoi MoJAeNU BbACHSIOT (da3bl: MOAbEMa, KpHU3UCa, JCHPECCHH WU

OXXUBJICHU.

UroOsl pazobparbcsi B mpoOiemMax LMKIOB, CTOUT MPOAaHAIU3UPOBATH MPEACTAB-
JICHHbIE B KOHTEHTE MaTepUajbl U CXEMBI.
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Craenyrommii BOMpOC TEMbI MOCBAIIEH OJHON W3 OOJIE3HEHHBIX MPOOJIEM sl IKO-
HOMUKHU TPAKTUYECKH JII0O00H CTpaHbl - 6e3padoTurie. 31ech MpexkIe BCETro CIEeIyeT pa-
300paThCsl B TAKMX KATETOPHSIX, KaK: HHCTUTYIIMOHATLHOEC W HEMHCTUTYIIMOHAJIHHOE Ha-
CelIeHHE, CaMOICSITEIbHOE U HECAMOIESTEIILHOE.

Crnenyer oOpaTUTh BHUMaHHE Ha TO, YTO MEXIyHApOIHOW OpraHW3alued Tpyaa
(MOT) Oe3pabotuiia ompenensercs Kak HaJIWdde KOHTHHTEHTA JIMI[ CTapIie
OIPEICIICHHOTO BO3pAcTa, HE UMECIOIIUX PAa0OThI, HO CIIOCOOHBIX Pa0OTaTh W MITYIIHX
paboTy B paccMaTpUBaeMbIH TIeproa. TEPMHUH «HIIYIIHEe padOTy» 03HAYACT, UTO JTAHHBIC
JIMIIa 3apeTUCTPUPOBAHBI HA OMpKE TPy/Ia B KadecTBe 0e3pabOTHBIX.

be3pabotnna - 3T0 CI0KHOE SKOHOMHUYECKOE SIBJICHHE, TI0O3TOMY pa3HbIE IKOHOMH-
CTBI II0-Pa3HOMY OLICHUBAIOT €ro NMpUYUHBL. VICIOJIb3ysl KOHTEHT U PEKOMEHI0BAHHYIO
JUTEPATYPY, MOKHO Y3HATh UX MO3HULINH.

Jlanee HEOOXOAUMO MOJAPOOHO PaCCMOTPETh THUIMBI 0€3paboTUIlbl, K KaKOBBIM
OTHOCSTCS: (DpUKLMOHHAS, CTPYKTypHas M uukianyeckas. Ocoboe BHUMaHUE CIEayeT
VACIUTh TOHSATHIO "ecTecTBeHHas Oe3pabotunia". IlokazaTenb €CTECTBEHHONW HOPMBI
0e3paboTULIbI UCIIOJIB3YETCS MPU ONPEAENICHUH 3KOHOMHYECKHX IOTEpPh B OOILECTBE,
BbI3BaHHBIX Oe3pabotuieil. Pa3beputech B cytu 3akoHa OykeHa W BooOIIe B
MOCJIEZICTBUSIX O€3pa0O0THUIIBI IJIs1 000U CTPaHBI.

TpeTuit Borpoc faHHOM TEMbI TOCBSIIEH UHOIALUN — OJJTHOMY U3 CaAMBIX CJIOKHBIX
U TSOKENBIX (PaKTOPOB MAKPOIKOHOMUYECKOW HECTAOWJIBHOCTU. B CBsI3M ¢ 3TUM JaHHOM

npobJieMe HEOOXOAUMO YJIETUTh 0CO00 MPUCTAIBHOE BHUMAHHUE.

Cy1ecTByeT MHOTO OINpeAENIEHUI TaHHOTO SBJIEHUs, Han0oJiee paclpoCTPAaHEHHOE
takoBo: uHGusanus (inflate — B3gyBaTh) — 3TO ycTOUMBas TEHIACHIMS K TMOBBIIICHUIO
oOmiero (cpeaHero) ypoBHs LIeH B SKOHOMHUKe. CpelHUN YpOBEHb IIEH H3MepseTcs
WHJIEKCAaMH LIEH.

Cnenyer uMeTh B BUJIY, YTO YpOBEHb II€H B SKOHOMMKE 3aBHUCUT OT:a) 0ObeMa
neHexHo maccel M;0) ckopocTtu oOpatieHus AeHer V;B) ypOBHS BBITYCKa MPOIYKIUU
Y.

Poct nenexHol Macchl B CTpaHE MOXKET OBITh CJICICTBUEM OIIMOOYHOMN JTEHEKHO-
KpenuTHOW moiauTuku lleHTpanpHOro ©OaHka, a Takke OIOKETHOTO JaeduInTa,
TOJIKAIOIIETO TOCYAAPCTBO HAa BBINMYCK JOIMOJHUTENIBHBIX JAcHEr. Jloxox OT redaraHusd
JICHET TOJIy4YMJI Ha3BaHUE CeHbopax. Korja rocyaapcTBo me4yaTaeT HOBbI€ JI€HBIH, OHO

15



COKpaIllaeT CTOUMOCTh UMEIOIIIUXCS 3aacoB JIEHET B OOLIECTBE, TaK KaK 3TO MPUBOAUT K
pocty TOBapHBIX IleH. [lomoOHOE siBICHWE Ha3bIBaeTCA WHQIISIIMOHHBIM HAJOTOM,
MOCKOJIbKY UHQIISIMS SIBISICTCA HAJIOTOM Ha HAJIMYHBIE JICHBTH.

Bropoit BaxkHelimeil NMpUYMHOMN, OMpenensiomend TeMn HHQIAINN, BBICTYMAET
CKOpPOCTb  JIeHEeXHOro oOpamieHus. Ecau  TeMmbl  pocTra  JE€HEXKHOM  Macchl
koHTposnupytores LB, To 3nauenne qanHoro ¢akropa BecbMa cyiiecTBeHHo. Y, HakoHell,
TpeThel  NPUUYMHOW  HMHQISIUU  SABJISIETCS  COKpallleHHE  pealbHOro  o0bema
OOIIECTBEHHOTO MPOU3BOACTBA. OHO MOXKET ObITH 00YCIOBICHO IUKIMYECKUM CIIaJIOM B
SKOHOMUKE, CTPYKTYPHOU MEPECTPOUKON MPOMBILIIJIEHHOCTH, Pa3pbIBOM XO35IMCTBEHHBIX
cBsized u T.1. CokpalleHue peagbHoro oObeMa MpoU3BOJICTBA MPU CTAOUILHOM YPOBHE
JIEHEKHOM MacChl NPHUBOJUT K IOBBIIIEHUIO TEMIIOB MHQISAUMU, TaK KaK MEHbUIEMY
00BEMY TOBApOB M YCIIYT IPOTUBOCTOUT IPEKHEE KOJTUUECTBO JICHET.

HeobOxonumo pazoOpaTbesi B TUIAX, MPUYMHAX W TOCIEACTBUAX HHQIISAIUU.
IToMOUYb B ’TOM MOKET IPEJACTABICHHAS B KOHTCHTE CXEMa.

Hanee cnemyeT paccMOTpeTh uMerommecss teopun uHbmauuu. IlpencraBurenu
KeUHCUAHCKO20 HANpaesieHuss CYUTAIOT, YTO MpUYMHA UHQISIUN — U30BITOYHBIN CIPOC.
OnHa BbI3BaHa T'OCYJIapPCTBEHHBIM PEryJMPOBAHUEM, HAIPABICHHBIM Ha MOJACPKAHUE
BBICOKOT'O YPOBHSI 3aHATOCTH (YBEIMYEHUE TOCYAAPCTBEHHBIX PACX0JI0B, YMEHBIIECHUE
HaJIOTOB M T.1.). HOoBast pa3HOBUAHOCTH KEMHCHAHCKON MOAEIN — 00bsICHEHUE UHDIISALIUN
pPOCTOM H3JEPKEK MPOU3BOACTBA. [IpuunHy ATOro BUISAT B pocTe 3apabOTHOM IMIIATHI,
KOTOporo noouBaroTcsi npodcorosbl. [Ipon3BoauTEM OTBEUAIOT HA ITO COKpAIleHHUEM
MPOU3BOJICTBA M YMEHBUICHUEM MNOpeayiokeHusi. [Ipu HEW3MEHHOM chpoce IJaHHBIN
MPOLIECC BBI3BIBAET POCT LIEH. J[pyroil mpuumHON pOCTa U3AEPKEK MPOU3BOJICTBA MOKET
OBITH HapYIIICHWE MEXaHW3Ma MPEJIOKEHUS, K IPUMEpPYy, HETPEIBUICHHOE YBEIMUCHUE
IIEH Ha ChIPbE, AIEKTPOIHEPTUIO, HEDTH U T.JI. (IIIOKU MPEAJIOKEHHUS).

CTOPOHHUKH TEOPUU DKOHOMHKH TIPEIJIOKECHUSI CUUTAIOT, YTO WHOISAIUIO
BBI3BIBACT TOCY/IAPCTBO, MOBBIIIAS HAJIOTH C LIEJIbI0 MOKPHITh BO3PACTAIOIINE PACXOAbI HA
000pOHY, YIpaBlieHHE, COIUMAIbHBIC MPOrpaMMbl («UHGIAIMS HAJIOTOB»). Brlicokue
HAJIOTOBBI€ CTABKHM YBEJIMYMBAIOT M3AECPKKH MPOU3BOJICTBA HEMOCPEICTBEHHO, a TAKXE
KOCBEHHO — 4Yepe3 poOCT 3apadOTHOW TaThl. JTO YMEHBIIAET BO3MOXKHOCTH
WHBECTUPOBAHUS, TOPMO3UT IMPOU3BOJICTBO, CHIIKACT MpeliokeHue. Takum oOpazom,

BBICOKMMH HAJIOTOBBIMH CTaBKaAMHU IoCyaAapCTBO «AYHIIHUT» IMIPOU3BOJACTBO.
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W, HakoHel, CTOPOHHUKM MOHETAPUCTCKOW KOHUENIUHU BUAAT IJIaBHYIO NMPUUYUHY
UHQISIUY B YpE3MEPHOM YBEIMUCHHUH JICHEKHOTO MPEIJIOKEHUAN B KaueCTBE OOPHOBI €
HEIl CYMTAIOT HEOOXOJUMBIM MOJAEPKUBATh JEHEKHYI0 MAacCy Ha YpPOBHE OXHJIaeMbIX
temnoB pocta BHII.

CJIGI[yeT HMCTb B BHIOY, 4YTO BO BCCX IPCACTABJICHHBIX KOHOCIIONUAX MHOIO
06H.[€F0, IMPUMCHSAIOTCA OHU B 3aBUCHUMOCTH OT CUTyallMH, HO B YUCTOM BHUAC HU OQHA HC
HCIIOJIB3YCTCA. Tem He MCHCC, MOXHO BBIICIINTH PAd MCP IIPABUTCIILCTBA B obOnacTH
aHTI/II/IH(I)JIHHI/IOHHOﬁ ITOJIMTHUKH.

AHTUMH(IALMOHHAS MOJUTUKA TOJPA3EIsIETCs Ha aKTUBHYIO M aJalTHUBHYIO
NOJIUTUKY.AJTaNTUBHAS MPEACTABIsAET COOON MPUCHIOCOOJIEHUE K YCIOBUSAM HHQIIALINY,
CMSITYEHHE €€ OTPULIATENbHBIX MOCIEICTBUI.AKTUBHAS TOJIUTHKA HaIpaBjeHa Ha
JUKBUJAIMIO TNPUYMH, BbI3BAaBIIMX HHGQusIIMI0. OHa mOpeanojiaraeT MCHOJIb30BaHUE
rocyJapCTBOM MOHETAPHBIX PHIYAroB.

BaxxHo TOHATH, YTO AaHTUMH(IALMOHHBIE Mepbl KilaccupuuupyroTcs B
3aBUCUMOCTH OT TOT0, Ha 00pb0y € KAKUM THUIIOM MH(DIIALNUHA OHU HAIIPABJICHBI.

Hrorom HN3YyUCHUA IIaHHOﬁ TEMBI JOJIDKHO CTATh IIOHUMAHHUC CICAYIOUICTO!
- B UCM IIPOABJEACTCA MAaKPOIKOHOMUYCCKAA HGCTa6I/IJ'IBHOCTI>;

- KaKOBBI TUITBI 0€3pabOTHIIbI, B YEM €€ MPUYNHBI, KAKOBBI TTOCIEJCTBUS U METO/IbI
O00pbOBI ¢ Oe3paboTHIIEH;

- YTO TaKo€ UH(QIIAINSI, KAKOBHI €€ MPUYUHBI U TTOCIICICTBUS;
- KaKue CyIIEeCTBYIOT T€OPUHU UHQIISAIUHU, KaK OHU OOBACHSIOT 3TOT (DEHOMEH;

- KAaKOBO COJIEpyKaHNe aHTUMH(IISIITIOHHON TTOJIUTHKH.

Tema 2. KPE/IUTHO-AEHE/KHAA CHCTEMA

Ieab 1aHHON TEMBbI — TOHSATH OCOOEHHOCTH KPEIUTHO-JIEHEKHONU CUCTEMBI.
3agaum:
- PacCMOTPETh CTPYKTYPY KPEAUTHO-IAEHEKHOU CUCTEMBI CTPAHBI;

- U3Yy4YUTH 0COOEHHOCTH CIIpOCa Ha ACHbI'M N UX IPCAJIOKCHHUC,
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- IOHATH BO3SMOXXHOCTH PAaBHOBCCHA Ha ACHCKHOM PBIHKC.

N3yyas 3Ty Temy, Ba)xHO, MPEKIE BCEro, pa3o0paThCsi B CTPYKTYpe KPEIUTHO-
JICHE)KHOM CHUCTEMBI CTpaHbl, MOHATH POJb U (PYHKIMH OaHKOB B 3koHOMUKe. Cremayer
MOHSATH, YTO B Pa3HBIX CTpaHaX KPEeAUTHAs CHUCTEMa UMEET Pa3Hyl0 CTPYKTYpY, OJIHAKO
uMeeT U odmue 4epThl. Tak, B M000W cTpaHe oHa cocToUT U3 lleHTpansHOro OaHka
(I1b), kommepueckux OaHKOB, CIEIHUATU3UPOBAHHBIX OAHKOBCKUX YUPEKICHUM (MHBE-
CTUITMOHHBIX, BHEITHETOPTOBBIX, MIIOTEYHBIX U Jp.), @ TAKXKE PA3THUHBIX KPEIUTHO-
(MHAHCOBBIX yUpeXJACHU HEOAHKOBCKOTO THUIA: CTPAaXOBBIX, (PMHAHCOBBIX KOMIIAHUIA,
NEHCUOHHBIX (DOHAOB, cOEeperaTeabHbIX Kacc.

[Ipoananu3upyiite ¢yHkuuu LIEeHTpanbHBIX U KOMMEPUYECKHX OaHKOB, U3 YEro
CKJIa/IbIBAOTCSl OAHKOBCKHUE PECYpChl, OAaHKOBCKasi IPUOBLIb.

Hanbonee TeopeTuyecku CIOKHBIM BOMPOCOM TEMBI SIBIISIETCS PHIHOK jAeHer. [1o-
JyMaiTe, IoueMy COBPEMEHHBIC JICHBI'M HA3bIBAIOT JEKPETUPOBAHHBIMH, Kakue (PyHKIIUN
BBITIOJIHSIFOT J€HBIH, UTO BKJIAJBIBACTCS B MOHATHE "NMUKBUIHOCTH JEHET', YTO MPEICTAB-

JISIFOT COOOM JICHEKHBIC arperaThl.

[TonsiB GyHKIMM ACHET, MOXKHO Pa300paThCs U B TAKUX KATETOPHUSX, KaK TpaHCaK-
IIMOHHBIN CIPOC Ha JIEHBIU U CIPOC HA JICHBI'M CO CTOPOHBI aKTUBOB. PaccmoTtpute npe-

CTaBJICHHBIC B KOHTEHTE I'PaPUKHU.

IIpennoxxenue neHer — 3TO KOJIMYECTBO JeHer, npemiaraeMoe LIb crpansl Ha
JEHEXKHOM pbIHKe. ClielyeT MOHATh, B KAKUX CIIy4asiX KpUBasi MPEaI0KeHUs IeHET OyaeT
UMETh BHJ BEPTUKAJIbHOM NpsMOM JMHUM, a B Kakux - OylIeT I[percTaBjieHa
TOPU30HTAIBHOUN MPSIMOM.

CoBpeMeHHass 0OaHKOBCKasi CHCTeMa — JTO CHCTEMa C YaCTUYHBIM PE3EpPBHBIM
MOKPBITUEM . TOJIBKO YacCTh CBOMX JICTIO3UTOB OAHKU XPAHAT B BUJIE PE3EPBOB JIJIS BbIIaUn
HaJIMYHBIX JICHET, & OCTAJIbHBIC WCIOJB3YIOT JJISI BbIIAUU CCYA. DTOT MPOLIECC MOKHO
paccCMOTpPETh Ha MNPUMEPE, KOTOPBIM HMEETCA B KOHTEHTE WIM B APYIrOu
pexoMeHoBaHHOW JnuTepatype. KoaddumuenT, mokaspiBaromuii, BO CKOJBKO pa3
BO3PACTET UJIM COKPATUTCS JICHE)KHAd Macca B PE3yJbTaTe YBEIMUYEHUS UM COKPALLICHUS
BKJIQJIOB B JCHEKHO-KPEIUTHYIO CHUCTEMY HA OJHY E€IWHUILY, Ha3bIBAIOT JICHEKHBIM
MyJnbTUIIUKATOpOM. OH  SBJISIETCS  BEJIMYMHOM, OOpaTHOM HU3BATHUIO JEHEr B
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00s13aTeNbHbBIC PE3CPBLI, KOTOPOC MPOUCXOAUT Ha K&)K,Z[Oﬁ CTyIICHH IIponecca

KpCaANTOBAHUA.

PaBHOBecue Ha  ACHC)KHOM  PBIHKC npearogaract  paBCHCTBO KOJIM4YCCTBA
npempraraCMbix JCHCKHBIX CPCACTB KOJIHUYCCTBY ACHEI, KOTOPOC KCIAOT UMCTh Yy cebst
HaACCJICHUC U ITPCOAIIPUATHA.

HrTorom HN3Yy4YCHUA I[aHHOI\/'I TCEMBI JOJDKHO CTaTh IOHUMAHHUC!

- KaKoBa CTPYKTypa KPEIUTHO-/IEHEKHON CUCTEMBI CTPaHbI, POJb U PYHKIIMU OaH-

KOB B DKOHOMUKE;
- (pyHKIIMM €HET U BUJBI CIIpOCa HA JIEHbIH;

- KaKk OaHKH MOI'YT YBCIIMYMBATh WJIM YMCHBIIATH KOJIHUYCCTBO IACHCI B 06pame-

130704

- 4TO IIpearoaract paBHOBCCHEC Ha ACHCKHOM PBIHKC!

Tema 3. OCOBEHHOCTH ®HHAHCOBOY CUCTEMBI B
COBPEMEHHBIX YC/IOBUHAX

@duHaHCOBas CHUCTEMa BKIIIOYAET B ce0sl CIIEAYIOIIME 3BEHbs: OIOJKETHI pasziuy-
HBIX YPOBHEH, (POH/BI COLMATIBHOTO, UMYILECTBEHHOT'O M JIUYHOI'O CTPAXOBAHUS, BAIIOT-
HBIE PE3EPBBI TOCYIAPCTBA, JEHEKHBIC TOXO/IbI IPEANPUATUN, OpraHu3auii, Gupm, apy-
rMX KOMMEPUYECKHX M HEKOMMEPUYECKHUX CTPYKTYp, MPOYME CIIEIUATIBHBIE JIEHEKHBIE

hoHIBI.

[Ipoananu3upyiiTe cxeMy B KOHTEHTE, MOKa3bIBAIOILYIO CTPYKTYPY OHOKETHON
cuctembl Poccun. bombIiol nHTEpec mpeacTaBiseT aHalu3 TOCYyIapCTBEHHOTO OI0KeTa
coBpeMeHHou Poccum.

BaxxHo ysacHUTH cebe, 9TO HaeaIbHOE UCTIOTHEHUE TOCYJaPCTBEHHOTO OF0KETa —
ATO TMOJHOE MOKPHITHE PACXOJI0B JOXOJAaMHU U 00pa30BaHUE OCTaTKa cpelcTB (Mpoduiiu-
Ta), KOTOPBIN MEPEBOIUTCS B JJOXO/bI OFOJKETA CIEAYIONIETO TOAa WM UCTIOIb3YeTCs Ha
MOKPBITHE HETIPEIBUICHHBIX PACX0JIOB. [IpeBbillieHHE Pacxo/IOB HaJl JAOXOAaMHU Be-
JeT K 00pa30oBaHWI0 OIOMKETHOTO NeduimTa, KOTOPBHIM MOKPHIBAETCS BHYTPEHHUMH H

19



BHEIIIHUMH T'OCYJIAapCTBEHHBIMU 3aliMaMH. OHU OCYILECTBIISIIOTCS B BUJIE MPOAAKH TOCY-
JApCTBEHHBIX LIEHHBIX OyMar, 3aiiMOB y BHEOIOJKETHBIX (OHIOB (Hampumep, y MEeHCH-
OHHOTO0) U B MOPSAJIKE MOJyUYEHUsI KPEAUTOB y OAaHKOB.

Jlanee cieayeTr paccMOTpPeTh BHUILI OIOHKETHOTO JeHUIMTa M UX MPUUYUHBI,
o0paTuB 0c000€ BHUMaHUE Ha MOCIETHUN U3 YKA3aHHBIX B KOHTEHTE.

CyMMa HaKOIUICHHBIX B CTPaHE 3a OMpPEEICHHbIN epuo 010/DKETHBIX 1e(UIIUTOB
3a BBIYETOM MMEBILHUXCS 33 3TO BpeMsI IPO(UIIUTOB COCTABISET TOCYIaPCTBEHHBIN JOJIT.
Oco0oe BHUMaHHUE HAI0 OOPATUTH HA MOCIEACTBUS JJIA CTPAHBl U MYTH JTUKBHUJIAIIUHU TO-
CyIapCTBEHHOTI'O J1OJITa.

AHEU'II/IBI/IPYH HaJIOTOBYIO CUCTCMY, CICAYCT YACIUTb BHUMAHHUC HA €C 3aaa4u, pac-
CMOTPCTb BUbI HAJIOI'OBBLIX CTABOK, PAa3JIMYMs IIPAMBIX 1 KOCBCHHBIX HAJIOT'OB.

HNToromM nuzyudeHus: TaHHON TEMbI JIOJKHO CTaTh IOHUMAaHUE:
- CTPYKTYpPHBI OrOKETHOM cucTteMbl Poccun;
- KAaKOBBI MMPUYUHBI OI0JPKETHBIX ACHUIIMTOB M TOCYAAPCTBEHHOIO JI0JITa;

- KaKh€ MEpbl MOXKET MPUHUMATh TOCYAapCTBO JJIsi YMEHBIIEHUS W JIMKBUIAIIUU
roCyJapCTBEHHOIO J10JITa;

Tema 4. FOCYJAPCTBEHHOE PEI'YJINHPOBAHHUE DKOHOMHKH

N3yyast 3Ty Temy, Ba)KHO, MPEKIE BCEro, YSCHUTH, TOUeMy HEOOXOJAMMO rocyaap-
CTBEHHOE PEryJIMpoBaHUE, €ro 00BbEKThl U HHCTpYMeHTapuil. [lociie 3Toro MoxHoO nepe-
XOJIUTh K aHAJIU3y OCHOBHBIX HAIPABJICHUI TOCYJaPCTBEHHOU MOJTUTUKH.

OnHuM U3 BaKHEWIIUX HANpaBleHUM sBIsieTCa (PUCKaIbHAs MOJUTHUKA — 3TO BO3-
JNENUCTBHE rOCYIapCTBAa Ha SKOHOMHUKY IOCPEACTBOM T'OCYIApCTBEHHBIX PACXOJ0OB M Ha-
JoroB. BaxkHO MOHATH, YTO €€ Ii1aBHasA 3ajaya — HE CTOJIbKO 00ecreyuTh cOaJaHCUpO-
BaHHOCTb OIOJ[KETa, CKOJIBKO COATaHCUPOBATh MAaKPOIKOHOMHUYECKYIO CUCTEMY B IIEJIOM.

YToObl OLICHUTH BaXKHOCTH BIMSIHUSI TOCYJAPCTBEHHBIX PACX0/0B U HAJOTOBOH IMO-
JUTUKUA HAa MAKpOAIKOHOMHYECKOE PABHOBECHUE M DKOHOMUYECKHH POCT, CIEAYET TIIa-
TEIBbHO pa3o0paThCs B rpaduKax, MPeICTaBICHHBIX B KOHTEeHTE. MIcX0s U3 3TOro, MoX-
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HO TIOHSATh, YTO FOCYAAPCTBO B MIEPUOJ CHaZa MOKET YBEIMUYMBATH CBOM PACXObl, U XOTS
MIpU 3TOM co3jaeTcs aepuuut Orokera, Ho ctumynupyetcs poct BHIL. CootBeTcTBeH-
HO, B NIEPUOJ IMOJbEMA IOCYIAPCTBO COKPAIIAET PACXOAbl, YMEHbIIAECTCS COBOKYITHBIN
cnpoc u poct BHII mnputopmaxuBaercsa. Ilpm 5ToM MOMOOHO WHBECTHUIIHSIM,
rOoCyJapCTBEHHBIE PACXObl 00JIAAIOT MYIbMUNIUKAYUOHHBIM d¢)hexkmom, TIOPOKIAs
I[EMTOYKY BTOPUYHBIX, TPETHYHBIX H T.1I. TOTPEOUTEIHCKAX PACXOJOB, a TaK K€ MPUBOIIT
K MHOKeCTBeHHOMY 3((exTy camux nHBecTulinidi. Hasoru Tak »e npuBoAsT K MYJIbTHUII-
JUKAIMOHHOMY 3(h(eKTy, HO OKa3bIBAIOT MEHbIIEE BO3CHCTBUE, MOCKOJIbKY HAJOTH B
YaCTU COBOKYITHBIX PAacXOJ0B BIUSIOT TOJIbKO Ha motpebienne. OOpaTuTe BHUMaHUE HA
TaKoOW JIFOOOMBITHBIM (haKT: €Clu rOCYJapCTBEHHBIE PacXojbl U HAJIOTU BO3PACTAIOT Ha
OJIHY U Ty K€ BEJIUYUHY, TO PAaBHOBECHBI 00BEM MPOU3BOJICTBA BO3pacTtaeT. B Takom
cllydae TOBOPSIT O MYJIbTHIUIMKATOpe cOaJaHCUPOBAHHOrO OropKeTa(cieayeT UMETh B
BUJY, YTO 3TO HE MpeAnojaraeT abCOIOTHOTO YCTPaHEHUS OI0JKETHBIX Ie(DUITUTOB WU
W3JIMIIKOB).

Hcxons u3 NpOBENEHHOIO aHaIW3a, CTAHOBUTCS OYEBHJEH CIEAYIOIIMI BBIBOJ:
MEXaHU3M BO3/ICMCTBUS HAJIOIOB Ha 00BEM OOUIECTBEHHOT'O MPOU3BOJACTBA, KAK U TOCY-
JAPCTBEHHBIX PacX0/0B, MOXKET OBITh MCIIOJIB30BaH JAJIsl TOTO, YTOOBI MOAJEPKUBATDH BbI-
MYCK MPOIYKLIHU KaK MOKHO OJIMKE K €ro MOTEHIUAaIbHOMY YPOBHIO.

B 1ienoM co3HatenbHOe MaHWITYTMPOBAHWE HAJIOTAMH M TOCYAapCTBEHHBIMH pac-
xogamu ¢ 1enbio u3menernss BHIT u 3ansitocTi HaspiBaeTcs auckpernonnoi (discretio —
OnmaroycMoTpeHne) (UCKaIbHOW MOIUTHKOW. OJHAKO B DKOHOMHKE €CTh M €IIe OJUH
JTOOOTBITHBIN (aKT - HEAUCKPEIIMOHHAS TIOJUTUKA - BCTPOCHHBIE CTA0MIM3aTOPhI. UTO-
OBl MOHSITH UX CYTh, & TAKXKE OCOOCHHOCTH ITUKJIMYECKUX TeDUIIMTOB U U3ITUIIKOB, HEOO-

XOJIMMO OOPaTUTHCS K KOHTEHTY WJIM PEKOMEHIOBAaHHOM JIuTepaType.

Jlanee cienyeT pacCMOTPETh LIENIH, 33Ja4d U UHCTPYMEHTHI KPEIUTHO-ICHEKHOM
MOJIMTUKA. BaKHEWIIMMHA UHCTPYMEHTAMU 3TOM MOJUTUKHU SBJISIIOTCS JTUMUTBI KPEAUTO-
BaHMUsI, IPSIMOE PETYJIIMPOBAHUE CTABKU MPOIEHTA; U3MEHEHUE HOPMBI 00s13aTEIbHBIX pe-
3€pBOB; U3MEHEHHE YUETHOMN CTaBKM (CTaBKM pePUHAHCUPOBAHUS); ONEPALIUUA HA OTKPHI-
TOM pbIHKE. [IpoaHamu3upynTe NEUCTBUE ITUX UHCTPYMEHTOB. Ba)XHO NOHATH, 4TO C
ITOMOIIBIO HA3BaHHBIX UHCTPYMEHTOB LIb peanusyer uenn KpeIuTHO-AEHEKHOU TOJIUTH-
KH: TOJ/IEpKAaHUE Ha OINpPENIEIEHHOM YPOBHE JIEHEKHON Macchl (drcecmkas MOHemapHas
NOIUMUKA) WIA CTaBKU TPOIEHTA (TMOKass MOHETapHas MOJUTHKA). JKecTkas moiuTuka
COOTBETCTBYET BEPTUKAIBHON KPUBOU IPEIOKEHMUS JEHET Ha YPOBHE LIEJIEBOI0 I0Ka3a-
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TeNs JeHEKHOU Macchl. ['MOKasi — MOKeT ObITh IpeJ/ICTaBlIeHa TOPU30HTAILHON KPUBOM
MPEIJIOKEHUSI ICHET HA YPOBHE LIEJIEBOr0 3HAYCHUS MTPOLUECHTHOM CTaBKuU. [IpoMexyTou-
HBI BAPUAHT COOTBETCTBYET HAKJIOHHOW KPUBOU.

Br16op BapuaHTOB 3aBUCHUT BO MHOTOM OT NMPUYUH U3MEHEHHUS CIIPOCca Ha JICHBTU.
Ecnm poct cripoca Ha JIGHBIM CBSI3aH ¢ MHQIIAIMOHHBIMU MPOIIECCaMU, YMECTHOH OyaeT
JKECTKasl TIOJUTUKA (BEpTUKAIbHAS WIH «KpyTash» KpuBas MpeioxkeHus neHer). Ecmam
HEOOXOJMMO H30JIMPOBATh JUHAMUKY PEaJbHBIX MEPEMEHHBIX OT HEOXKHJIAHHBIX H3Me-
HEHUW CKOPOCTH OOpaleHusi JIeHET, TO MPEANOYTHTEIbHEE MOJUTHKA TOJACPKaHUS
CTaBKH TPOIIEHTA, CBSI3aHHOW HEMOCPEJICTBEHHO ¢ MHBECTUIIMOHHON aKTUBHOCTBIO (TO-
PU3OHTATBHAS WM «IOJIOTash KpHBas).B 3aBUCHMOCTH OT yrila HaKJIOHAa KpUBOW HM3Me-
HEHHE CTpoca Ha JEeHbIu OyneT B OOJbIeH CTEIEHH CKa3bIBaThCS JIMOO HA CTaBKE IPO-
IIeHTa, THOO0 Ha JCHEKHOM Macce.

NutepecHbIM U 0c000 aKTyaabHBIM ISl HAIIEW CTpaHbI SBJISETCS aHAIU3 MOJIUTH-
KU TIepepacnpeieieHus 10X00B. UToOkl onpeeuTh ri1yOuHy HepaBeHCTBA, UCIIONb3Y-
10T kpuByto Jlopenna («wiyk JlopeHua») u koadpdunmenta Jxunu. Teopetndecku 3Tu
MOHATHUSL HE MPEACTABISIIOT 0CO00M CI0KHOCTH. J[pyroe Aeno - MCIOIb30BaHUE UX JUIS
OTPEICICHHOTO BhIpaBHUBAHUS J10X010B. CeyeT UMETh B BUJY, UTO PHIHOYHAS SKOHO-
MHKa MPU3HAET TOJIBKO OJAWH BApPHUAHT PACHPENCIICHHS JOXOIO0B B COOTBETCTBUH C €€
KPUTEPUSIMU CITPABEIJIMBOCTH — JIOXO/I, TOJIYYEHHBIN B pe3yJIbTaTe Y4acTUsl B CBOOOHOM
KOHKypeHIuu. KTo mobeamn B KOHKYpEeHTHON 00phOe, TOT MoydaeT BHICOKUN a0x0.1.B
COBPEMEHHBIX Pa3BUTHIX CTPAHAX CYIIECTBYIOT Pa3iUYHBbIE CUCTEMbI FOCYJIaPCTBEHHOTO
nepepacupeneneHust 10xoa0B. [IpoaHanu3upynre Ux U CHENanTe BBIBOABL, YTO MOXHO
CAenaTh B HaIlIEW CTPaHeE.

Crnenyromuyii BOTIPOC - TOCYJIapCTBEHHAs ITOJUTHKA TEpPEpaclpe/ieICHUs] PECypCOB.
Jleno B TOM, 9TO B KPHUBBIX PBIHOYHOTO CIPOCa W TPEIOKCHHS OTPAXalOTCS HE BCE
W3JICP)KKU WUIH BBITOBL. HacTh UX “‘mepemeniaercs’’ K TPEThbHM JIMIAM, HE SBIISIOIIAMCS
HEIOCPEICTBEHHBIMU TTOKYTATESIISIMU HJIM TIpoJaBiaMu. Bo3HuKkaroT 3pdekThl nepenuba
WU 110004YHbIE A((DEKTHI.

Hauboiniee oueBuaHBIE M3IEPKKU TEPEIMBA CBA3aHBI C 3arps3HEHHEM OKpYKarolen
cpenbl (TPOMBILUIEHHBIE CTOKH B 03€p0, PEKY, MOpPE, SAOBUTHIA AbIM U 11p.). B Takom
Clly4yae MpPOU3BOAMUTENN MEPEHOCAT YaCTh CBOMX M3IEPKEK HA HaceneHue. ['ocynapcTBo
MOJKET MPUMEHSTH 2 TUMA KOPPEKTUPYIOLUIUX Mep, TPAaHCPOPMUPYS U3IEPKKHU MepeuBa
BO BHYTPEHHUE M3JCPKKH IPOU3BOJACTBA: BBECTH OCOOBIN HAJOr, KOTOPHIA OJIU30K K
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U3JIepKKaM TepelrBa Ha €IWHUIY MPOMYKIHH WIM HCIOJb30BAaTh 3aKOHOJATEIbHbIC
MepbI: 00513aTh (PUPMBI YHHUTOXKUTH OTXOJIbI IO YTPO30il Cy1€0HOTO MPECIIeIOBAHMS.

[lepenuB MOeT NPUHATH U (POPMY BBITOJbI — MOIY4aEMOM TPETBUMU JIMLIAMHU WU
OOIIIECTBOM B IIE€JOM W CO3AaHHON BHemHuUMHU (akTopamu. K mpumepy, momyueHue
oOpa3oBaHMs JaeT BBITOJbl WHIUBUAYAJIbHOMY IMOTPEOUTEN0 — Oojiee 0Opa3oBaHHBIE
JIOAM TOJy4aroT Oojiee BBICOKHE M0X0Abl. HO 3TO BBITOJHO M OOIIECTBY B LIEJIOM:
HPKOHOMHUKA CTPAaHbl BBIUIPHIBAET OT HAJIWYMS BBICOKOKBAIM(PUIMPOBAHHOW paboueit
CHJIBL; KPOME TOT'0, MEHBIIIE MPECTYIIHOCTb, CIEAOBATEIBHO, MEHBIIE 3aTpaT TOCYAapCTBA
Ha €€ NpPEeJOTBpAllCHHE, Ha CyIeOHYI0, TIOPEMHYIO CUCTEMY M T.A. BeIronsl nepenusa
IIPUBOJAT K TOMY, 4YTO pPABHOBECHAs BEJIMYMHA IIPOAYKTAa OKA3bIBACTCS MEHBIIE
ONTUMAJIbHOM. B Takom ciydae mpaBUTENBCTBO MOKET MPEAOCTABIATH MOTPEOUTENSIM
cyOcuauM, 4TO MOBBINIAET PBIHOYHBIN crnpoc. HampoTuB, AepUIMT pecypcoB MOXKET
OBITh YCTPAHEH MPEAOCTABICHUEM MPOU3BOIUTENSM CyOCHINU, KOTOPasl yBEITMUUBAET UX
npeuioKeHne. Eciau ke BBITOAbl IIepeauBa Ype3BbIYAHHO BBICOKH, TO IPABUTEILCTBO
MOKET MPOCTO B3ATh Ha ce0s (PUHAHCUPOBAHME TAKUX OTpaciied WU Jake MPEeBPATUTH
UX B COOCTBEHHOCTb I'OCYJapCTBa.

B 3aknroueHNM JaHHBIX TEM MPHUBEACHBI OCHOBHBIC (DYHKITUU TOCYJapCTBa: cO3/1a-
HUE U oOecreueHre JelCTBEHHOCTH MTPaBoBOM 0asbl sl 3G (OEKTUBHOTO (YHKIITMOHUPO-
BaHMS YKOHOMHYECKON CHCTEMBI; CO3/IaHUE U PETYJIUPOBAHKE SIUHON TOCYAapCTBCHHOU
JICHEKHOM CHUCTEMBI; 00ecrieyeHue MaKpOIKOHOMHYECKON CTaOMIBHOCTH B CTpaHe (CTHU-
MYJIIPOBAaHNE YKOHOMUYECKOTO pPOCTa, TOIIEP)KaHNE 3aHATOCTH Ha 3()PEKTUBHOM YPOB-
HEe, KOHTPOJIb 32 MH(IISIIMEl); 3alUTa KOHKYPEHIIMU (aHTUMOHOIIOJbHOE 3aKOHO/1aTeIh-
CTBO, peryJupoBaHue Tapu(OB U IIEH €CTECTBCHHBIX MOHOTIOJMH); TIepepacipeeicHIe
noxoAa M OOraTcTBa; mepepacmnpeneneHue pecypcon. [IpoBepbTe, HACKOIBKO TOYHO BhI
pa3zo0panuck B ATUX (PYHKIUAX.

HNToromM nzydeHus: JTaHHOM TEMBI JJOJKHO CTaTh IOHUMAHUE:

- KakK IIPaBUTCIILCTBO C ITIOMOIIBIO I'OCYAAPCTBCHHBIX PACX0I0B U HaJIOTOBOM MOJIH-
THUKHW MOXCET PEryJIimpoBaTb TCMIIbI 9DKOHOMHWYCCKOI'O pOCTa,

- KAKOBbBI HHCTPYMCHTBI KpC}IHTHO-)ICHC)KHOﬁ IMOJIMTUKHU T'OCyaapCTBa,

- B UEM CyTbh FOCYJAApPCTBEHHOMU IMOJUTHKU MEPEPACIPEICICHUS JOX0I0B U pecyp-
COB;
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Tema 5. IIEPEXO/THAA 9 KOHOMHKA

N3yyas 3Ty Temy, Mpexkjie BCero, HeOOXOAMMO MOHATh, YTO TpaHCHOpMaIUs poc-
CUICKON SKOHOMUKH SIBIIICTCSA OTPaXKCHHUEM OOBEKTUBHOM HeoOxoaumocTu. B pesynbra-
Te Oxtabpsckoit peBomouuu B CCCP  Obima  cpopmupoBaHa  KOMAaHIHO-
aJMUHUCTpATUBHAsA cUcTeMa Xo3siiicTBoBaHWs. OHa mo3Bonuia Poccuu pemurts psij
KpYHHBIX 3a1a4. Poccus BbIlLIIa HAa MepBbIe MeCTa IO 0OBEMaM MPOMBIIIIIEHHOTO MTPOU3-
BOJIcTBa. M3 arpapHo-uHAyCTpUAILHOW OHA MPEBPATUIACh B MHIYCTPUAIBHO-AIPAPHYIO
CTpaHy, Urpajia OfHy M3 BEAYIIUX pojeil B cTrpaHax Mupa. OgHAKO ycnexu ObLIU J0C-
TUTHYTHI IIEHOM OTPOMHBIX 3aTpaT U MOTEPb: OTCTAIIOCTh JIETKOW M MUIIEBOM MPOMBIIII-
JIEHHOCTH, HU3KOE€ Kaue€CTBO OCHOBHOM MacChl TOBapOB, BHICOKAsl MaTepuago- U 3HEPro-
€MKOCTh MPOAYKIIMU; BEUHBIN JePUIUT, ouepenn, Ype3BbIYaiiHO HU3KUM YPOBEHB KU3HU
KpecThaHCTBA. OTCYTCTBOBAIM CTUMYJIBI K 3(P(HEKTUBHOMY MCIOJIb30BAaHUIO PECYPCOB, K
HAay4YHO-TEXHHYECKOMY Tporpeccy. TeMIbl SKOHOMHUUECKOTO POCTa CHUXKAJIUCh, U K Ha-
yairy 90-X To0B SKOHOMUYECKUN pOCT npekparuiics. OUeBUAHON I BCEX CTajia HE0O-

XOJIMMOCTb PHIHOYHOW TpaHC(HOpMALIK 3KOHOMUKH.

[lepexon k cucrteme, UMEIOIIEH B CBOE OCHOBE PHIHOYHBIE OTHOILIEHUS, MPEIIO-
JaraeT: TpaHc(popMaIuio OTHOIICHWH COOCTBEHHOCTH; JUOEpaAIM3allUI0 1IeH; (HopMHUpPO-
BaHHE KOHKYPEHTHOH Cpellbl M MPOLECcC AEMOHOIOIM3AUMU SKOHOMUKH; TpaHcpopMma-
IIUIO0 COLMAIbHO-TPYAOBBIX OTHOILIEHUH, (hOpMHUpPOBaHHE PbIHKA Tpyna; (HOpMHUpOBaHHE
PBIHKOB KamuTajia v 3eMiu; (OpMUpPOBAHHE OIArONPUSITHOTO MHBECTHULIMOHHOTO KJIMMa-
T4, CTUMYJINPOBAHNE MHBECTULIMOHHOIO IPOLIECCA; CTAHOBICHUE COBPEMEHHOW KpEINT-
HOI M OaHKOBCKOW CHCTEMBI; peopMupoBaHue (PUHAHCOBOW CHCTEMBI; (POPMUPOBAHUE
JIEHEKHOT'0 Y BAIKOTHOTO PBIHKA; TPAMOTHYIO BHEIIHE3KOHOMUYECKYIO MOJIUTHKY, TIPEJI-
MOJIAraloIly0 KaK PACIIUPEHUE OTKPBHITOCTH YKOHOMMKH, TaK U 00ecreueHrne SKOHOMHU-
YeCKOW 6€30MacHOCTU CTPaHBbI.

B ynpouieHHOM BHie BEIOOpP METOAOB TpaHC(hOpMAIMU CBOJUTCS K ABYM BapHaH-
TaM. IIepBblil — T. H. «IIOKOBas Tepanus — MPEANOJAraeT MPOBEACHUE MAKCUMAIBbHOTO
YyCila paJUKAIBHBIX MEPONPUATUN B KpaTyaulluve Cpoku. BTopoi BapuaHT OCHOBAaH Ha
YaCTUYHBIX MPeoOpa30oBaHUAX U UX MOITATHOM YIIIyOJIEHUU — MOJIyYUJI Ha3BaHUE «Tpa-
nyanusmay. B nmporecce moObix pedopM KIIH0YeBOM BOMPOC — 3TO BOMPOC O COOTBETCT-
BUU BBIOPAHHOM MOJIENTM SKOHOMHUYECKOIO Pa3BUTHUS U aJIEKBATHBIX € MHCTUTYTOB Ha-

IUOHAJILHBIM TPATUIIMOHHBIM (pOopMaM, BbIpaOOTaHHBIM Ha MPOTSHKEHUU CTOJeTHH. Mo-
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JIeJIb XO35IICTBEHHOI'O Pa3BUTHUS 3aBUCHUT OT TaKUX (DAaKTOPOB Kak cpeja oOMTaHUs, 1EMO-
rpaduueckue ycioBUs, TOCYJAapCTBEHHBIN CTPOM, FE€OMOJUTHKA U TepeaaBacMble TeHe-
TUYECKU NPUPOIHBIC 3aJaTKU HApOAa, KOTOPBIE B COBOKYIIHOCTH C KYJIbTYpPOW OIIpe-
JESIET SKOHOMUYECKUA MEHTAIUTET Hauuu. OnpenenstoluM UHCTUTYTOM CIIyKaT OT-
HOILIEHUS] COOCTBEHHOCTH.

AHanmusupys utoru pedopMm, TPEXKIE BCETO, MOKHO BBIJCIHUTH PSJT MO3UTHBHBIX
MOMEHTOB: TIPEOJI0JICHBI TOTAJILHOE OTrOCYIapPCTBICHHE SKOHOMHUKH U MOHOITIOJIbHAS POJIb
rocyaapcTBa, GyHKIIMOHUPYIOT MPEANPHUATHS PA3TUIHBIX (POPM COOCTBEHHOCTH, YaCT-
HBII CEKTOp CTajl MPeo0JIaIatoIuM; co3aeTcs HHPpacTpyKTypa phIHOYHOM SIKOHOMMKHU;
0003HAYMINCH TOCTUXKEHUS B 00J1acTh (DMHAHCOBOM CTAaOMIIU3AIIMU; TTPOUCXOIUT IKOHO-
MHUYECKHUH POCT; H3MEHSETCS CTPYKTypa IPOM3BOJCTBA — B OCHOBHOM, IIpPHCIIOCA0-
JUBAsACHh K CTPYKTYpE TUIATEKECIIOCOOHOTO CIPOCa; MPOUCXOAAT IMMOCTEIEHHBIC CIBUTH B
MEHTAJIPHOCTH HapoJia B IMOJIb3Y MPU3HAHUS IIEHHOCTEH PBIHOYHBIX (POpM XO35SHCTBOBA-
HUS.

B 10 ke BpeMsi MpOsIBUIIMCHh U HETATUBHBIC MPOIECCHI: OECOPSAI0UYHOE pacipee-
JieHue COOCTBEHHOCTH M BJIACTH C KOHIICHTPAIUEH X HA OJTHOM IOJIFOCE MPHU pocTe Oei-
HOCTH Ha JPYroM; KOJOCCAIbHBIN POCT MPECTYMHOCTH, BKJIIOYAsi SKOHOMHUYECKYIO Opra-
HU30BAaHHYIO NPECTYMHOCTh; Pa3ryj TEHEBOW SKOHOMHUKH, KOPPYHIUS B UyIOBHUIIHBIX
pa3Mepax; najgeHue Mpou3BOACTBa, HauaBmieecs B 1990 r. u mpoaoinkaBiieecs: MOYTH BCE
roJibl peopM; OTPHIB PEATLHOTO CEKTOpPa YKOHOMHUKH OT (PMHAHCOBOTO, KOTOPBINA CIHIEKY-
JSITUBHO paboOTaeT Ha caMoro ce0sl, MOYTH HUYETO HE OTJaBasi CTPAaHE; pe3KOe HEKOHTPO-
JUPYEeMOe OTKPBITHE HAIMOHAIBHON SKOHOMUKHU 0€3 HEOOXOIMMOM 3aIUThl HAIIMOHAT b-
HOTO IIPOM3BOJICTBA.

OcHOBHBIC HalpaBleHUs NAJTbHEUIEro pa3BUTHA pedopM TakoBbl. [obasbHas
3a7]a4a — CUHEPTHs PbIHKA U TOCYJapCcTBa. B KpaTKOCpOUYHON NMEPCHEKTUBE HET JJIs1 DKO-
HOMUKHM Poccum MHOTO BBIXOJa, YEM MPOJIOIKATh SKCIOPT ChIPhEBBIX pecypcoB. Cueny-
€T MPOJOJHKaTh U B OINPEICICHHON MEpe MOAAEPKUBATH PA3BUTHUE TEX OTpacieH, rae y
CTpaHbl UMEIOTCS OIpE/IeNICHHbIE TepcreKTuBbl. OMHOBPEMEHHO pa3pabdaThiBaTh W TO-
ATAIHO OCYIIECTBIIATh «CTPATETHIO MPOPHIBA» B IEIAX OO0ECIEUEHUs TOJITOBPEMEHHBIX
TEHJACHUIHNN SKOHOMUYECKOTO pocTa. Pa3BuBare u Ipyrue ceKropa, KOTOpbIE BKIIOUECHBI B
JIOTUKY TOCTUHAYCTPUAIBHOTO Pa3BUTHS OOIECTBA, HO B OINPEACICHHON Mepe BhIXOJAT

34 paMKH COOCTBEHHO 3KOHOMMKH. OI[HaKO HUX pa3BUTUC ABJICTCA COCTAaBHBIM MOMCH-
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TOM COLMAJIbHO YCTOMYMBOIO pa3BUTHUs OOLIECTBA, B YACTHOCTU: Pa3BUTHE 0OpPa30BAHMUS
Y 3/IpaBOOXPAHEHUS.

HTorom usydeHus: JaHHOW TEMbI JOHKHO CTaTh MOHMMaHUE MPUYHUH, OCOOCHHO-
CTel, mpoOJIeM 1 TEPCIIEKTUB MEPEX0THON SIKOHOMHUKH.

Tema 6. MEK/ITYHAPO/[HBIE DKOHOMHYECKHE OTHOIIIEHHAL.
BHEIIIHAS TOPIOBJIA H BATIOTHBIH KYPC

Heab naHHOM TeMbl — MO3HAKOMUTHCA ¢ OCOOEHHOCTSIMUA SKOHOMHUYECKUX MPOIEeC-
COB Ha MEXIYHApOJHOM YPOBHE, YTO B MOCIEAYIOIIUX YYEOHBIX KypcaxX (B YaCTHOCTH,
«MupoBas »>KOHOMHKa», «MexXayHapoaHble OTHOIICHUS Y, «MexayHapoaHsie (puHaH-
ChI» U JIp.) OyAET CYIIECTBEHHO JOMOJHATHCS U KOHKPETU3UPOBATHCSI.

3agaum:
- MIOHATH CYIIHOCTh MUPOBOTO X03SMCTBA U ATAIbI €ro (POPMUPOBAHHS;
- MPOAHAJIM3UPOBATH MPOIIECC UHTETPAIIMHU 1 TJI00aTHU3aIuu;

- HCCJIEI0BaTh OCOOEHHOCTH (DOPMHUPOBAHUS BAIIOTHBIX KYPCOB HA COBPEMEHHOM JTarle.

[Ipexne Bcero, clelyeT MOHATh, YTO MUPOBAasi 3KOHOMHUKA - 3TO HE IIPOCTO
CyMMa OT/AEJIbHBIX SKOHOMHK, @ HOBOE€ Kaue€CTBO — CUCTEMA, CIIOKHBIA OpraHu3M, QPyHK-
LHUOHUPYIOIIMN KAaK pe3yJbTaT B3aMMOJEHUCTBHS, B3aWMOCBSA3M, B3aWMO3aBHCHMOCTH,
B3aMMOOOYCIIOBJIEHHOCTH B PA3BUTHH HAIMOHAIBHBIX IKOHOMHK. DTa CHCTEMa OCHOBaHa
Ha [MPEUMYILECTBaX MEXIYHAPOJHOTO pa3eieHUs TPya, MHTEpHALMOHAIN3AI[UU, UHTE-
rpaiuu U riaodanuzaiuu. "Cepamem" MUPOBOM SKOHOMHKH, 0OECIIEUNBAIOIIUM €€ KU 3-
HECMOCOOHOCTh W Pa3BUTHE, SBIACTCS MUPOBOW phIHOK. OH Kak Obl "mpemomnpenenseT"
pOJIb OTHENBHBIX CTPAaH B cUCTEME, "TpeOyeT" pecTpyKTypH3aluud HAIMOHAIBHBIX JKO-
HOMHK U, COOTBETCTBEHHO, HEOOXOIMUMBIX U3MEHEHUI B SKOHOMHYECKON MOJUTHKE TO-
CyIapCTB.

MG)KILYHapOI[HaH CIICHAIN3alus ITOPOKAACT HHTCPHAIIMOHAIN3alIUIO ITPOU3BOACTBA.
I/IHTepHaHI/IOHaHI/ISaHI/IH IMpoOu3BOACTBA U XO3SIMICTBEHHOM »KM3HM CBSI3aHaA C pa3BUTHEM
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YCTOMYMBBIX SKOHOMHUYECKUX CBSI3€M MEXKIy CTPaHAMHM, BBIXOJIOM BOCIPOU3BOJACTBEHHO-
ro mpollecca 3a PaMKH HAIMOHAIBHBIX TPAHMI]; OHA OOYCIIOBJIIEHAa POCTOM MPOU3BOIU-
TEJBHBIX CHJI, YTIIYOJICHHEM MEXIyHAPOJAHOIO Pa3esieHHs TPY/a; JISKUT B OCHOBE YCHU-
JIEHUs B3aMMO3aBUCHMOCTH SKOHOMMK CTPaH, KOTOpas BBIPAKAETCS B MEKIYHAPOJIHOM
0000111€CTBIIEHUN CaMOT0 Tpoliecca MPOU3BOJCTBA U PACIIUPEHUS PhIHKA.

BaxxHo ysICHUTB, UTO OTpaK€HHEM WHTEPHALMOHAIMU3AIMHA IPOU3BOJCTBA B cdepe
SKOHOMHMYECKUX OTHOIIECHUH SABISETCA MHTEPHAUMOHAIM3AIMUS KalnuTajla, MUTpalus Ka-
MUTAJIa MEXY MPOMBIIUIEHHO Pa3BUThIMU CTpaHaMu. KanuTan sBisieTcsl BOIIOMEHUEM
OTHOUIEHUI COOCTBEHHOCTH, U €r0 MHTEPHALMOHAIU3AIMS BEIET K MOSBICHUIO HOBOIO
ABJICHUSI B MHUPOBOM 3KOHOMHMKE — TpPaHCHaUMOHaIM3alvu. BO3HUMKHOBEHHE TpaHCHa-
UOHAJIBHBIX KOPIOpAIUil emie OoJblle YCHIINBAET B3aUMO3aBUCUMOCTh HAIIMOHAJIBHBIX
DKOHOMUK, C UX MOSBJICHUEM MPOUCXOAUT Pa3MbIBAHUE IPEKHUX IKOHOMUYECKUX I'pa-
HULI, TIOSIBJISIFOTCS PA3BETBIEHHBIE MHOTOOTPACIIEBBIE KOMIUIEKCHI, BBIXOAIINE 32 PAMKHA
OJIHOM HallMOHAJIBHOW 3KOHOMHUKH.

[locne BTOpOW MHUPOBOM BOMHBI MOSIBIISIETCS €I11I€ OAUH TEPMUH, U3HAYAIBHO IIPHU-
MEHSAEMbIN K IpolleccaM o0beMHEeHHs B 3ananHoil EBporie — unTerpamnus. B skonomu-
YECKOM TEOPUM MHTErpalus paccMaTpHUBAaeTCs Kak OOBEIUHEHUE MATEepUAIbHBIX, Opra-
HU3AIMOHHBIX, ()MHAHCOBBIX, TPYJOBBIX, HHTEIICKTYaJIbHBIX PECYPCOB OTAEIBHBIX
CTpaH JJIsi COBMECTHOI'O peILIeHUsl MpoOJeM, CBA3AHHBIX C UX (PYHKIMOHUPOBAHUEM U
paszsutreM. [Ipu sTom mpoucxoaut "cOmmkeHune" HAIMOHATBHBIX YKOHOMHK. JTO MPO-
ABJISIETCA B POCTE€ IMPOU3BOJICTBEHHOM B3aMMO3aBUCUMOCTH MEXIYHAPOJHOTO TOBApO-
000poTa, B ABMKECHUM KaIlUTAJIOB M pabouel CUJIbl, BO B3aMMHOM BIIUSIHUM HA Ba)KHEH-
M€ YKOHOMHYECKHUE MPOLECCH] B CTPAaHAax, B TOM YHUCIE, HA YPOBEHb LIEH, CTABKU IIPO-

LIeHTa U T.J.

CrnenyroomyM KadyeCTBEHHO HOBBIM 3TallOM MEXIYHAapOJHOM WHTErpanuu
ABJIAETCS Tio0anu3aius, T.€. rnpoiecc GOpMUPOBAHUS €IUHOIO MUPOBOTO MH(MOpMAIU-
OHHOTO U JICJIOBOTO MPOCTPAaHCTBA. BaxkHO MOHATH, YTO TiI00anu3anus - 3TO Ka4eCTBEH-
HO HOBAas CTaJWs Pa3BUTHUSI MUPOBOTO SKOHOMHUYECKOTO XO35MCTBA, BhICIIAS CTAINS WH-
Terpanuu, 0ObEKTUBHBIN MPOIIECC CO3AAHUS €IUHOIO0 MUPOBOTO PhIHKA TOBApOB, YCIYT,
pecypcoB, uHpopMauuu. OCHOBHBIMH CYOBEKTaMH TJIOOQIM3AIlMU BBICTYHAIOT TAKUE
DKOHOMUYECKHE HHCTUTYTHl KaK TPAaHCHAIMOHAJIBbHBIE KOPIIOPALUH, TPAHCHALIMOHAJb-
Hble 0aHKU U MHOTOHAIIMOHAJIbHBIE KOMIIAHUH, T.€. KPYITHbIE MEXIYHAPOJAHbIE CTPYKTY-

PbI, KOTOPBIC OCYHICCTBIIAOT CBOIO JACATCIIBHOCTD 110 BCCMY MHUPY.
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Janee cienyeT NPOAHAIU3UPOBATH OCHOBHBIE TEHACHIMM Pa3BUTHS
MHpPOBOM TOPrOBIM, O KOTOPBIX MOYKHO NIPOYMTATb B KOHTEHTE W JIPYrou
pEeKOMEHJI0OBaHHOM  juteparype.  CymiecTByeT  JBa  OCHOBHBIX  HallpaBJICHUSA
BHEIIHETOPTrOBOM TMOJUTUKH: TMOJUTHKA CBOOOJHON TOPrOBIM M NPOTEKIHOHU3M.
PaccmoTpute pasznmuuus MeXAy HUMH, HUX IIOJIOKUTEIbHBIE W OTPULATEIbHBIC
IIOCJIEACTBUS.

MHCTpYMEHTBI ~ TOCYAApPCTBEHHOTO  PEryJupOBaHUsl  BHEIIHEH  TOPIOBIIH
noJipa3fessaioTcss Ha TapudHble M HeTapudHble. TapudHble METOABI —OCHOBAaHbBI HA
UCIIOJIb30BaHUU TaMOXKEHHBIX Tapu(oB. HeTapudusie — Bce ocTanbHbIE.

['maBHBIM CyOBEKTOM JUOEpanu3aluu SBISIETCS MEXIyHApOJIHAas TOPropas
opranuzauuss 'ATT/BTO. B KOHTEHTE pacKpbIBalOTCS YETHIPE OCHOBHBIX IMPUHIIMIIA
nesitenbHocTd TATT/BTO. O3HakoMbTeCh C HUMH.

OcoObIii MHTEpPEC B TAHHOM pa3Jieie MPeICTaBIIIeT MUPOBAs BAJIIOTHAs CHCTEMA.
Ona  mnpexacraBisieT  coOOM  COBOKYNHOCTh  CHOCOOOB,  MHCTPYMEHTOB |
MEKIOCYTApCTBEHHBIX OPraHOB, C IOMOIIBIO KOTOPBIX OCYLIECTBIIIETCS IUIATEKHO-
pacyeTHbI 000POT B paMKax MUPOBOTO XO35HCTBA.

Cnegyer uMeTh B BUAY, YTO MHUPOBAs BAIIOTHAs CUCTEMa BKJIIOYAET B ceOs psi
KOHCTPYKTUBHBIX 3JIEMEHTOB:

- MHUPOBOM JEHEXHBIM TOBAap — IPUHHUMAETCA KaXXJIOW CTPAHOW B KayeCTBE
HKBHUBAJICHTA BHIBE3EHHOI'O U3 HEe OOraTcTBa;

- MEXIYHAapOJHasl JUKBUIHOCTH — BO3MOXXHOCTb CTPAHE WM TPYNIE CTPAH
o0ecrieunBaTh CBOM  KpPaTKOCPOUHbIE BHEIIHHE 00s3aTeNbCTBA  MPUEMIIEMBIMU
IIaTeXKHbIMA ~ cpeAcTBaMu. OHa BKIOYaeT B ce0sl  CIEAyIOUIME KOMIIOHEHTHI:
ouManbHbIe BaJIOTHBIE PE3EPBbI CTpaH; O(ULIMaTIbHBIE 30JI0THIE PE3EPBbI; PE3EPBHYIO
no3uurio B MB® (ipaBo cTpaHbl-ujieHa MOJy4aTh O€3yCIOBHBIA KPEIUT B MHBAIIOTE B
npeaenax 25% ee kBotel B MB®; cueta B C/IP u OKIO);

- BAIIOTHBIA KYPC — CTOMMOCTb JEHEKHOW €AUHUIBI OJTHOU CTPAHBI, BIPAKECHHAS
B €IMHULIAX JIPYTOW;

- BJIFOTHBIE PBIHKM — MHUPOBOM BAJIOTHBIA PHIHOK BKJIFOYAET OTAECIBHBIE PBIHKH,
JIOKAJIN30BAaHHBIE B PA3JIMYHBIX PErHOHAX MHUpPA, LEHTPaX MEXIyHApPOIHOW TOPrOBJIU U
BaJIIOTHO-()MHAHCOBBIX ONEpPALIHii;

- MEXAyHapOAHbIE BATIOTHO-()MHAHCOBBIEC OPTaHU3AIINY;

- MEXIoCyAapCTBeHHbIE J0roBopeHHOCTH (Hampumep, ycraB CBUDT, UMHC,
EnmHo00pa3Hbiil BEKCETBHBIN 3aKOH).
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CyuiecTByeT HECKOJbKO CHCTEM  BaJIIOTHBIX  KYPCOB:  (PUKCHPOBAHHBIM,
IUIABAIOIIMKA M CMENIaHHbIA. BaXHO NOHATP UX 0COOEHHOCTH. PUKCHUPOBAHHBIM
BAJIIOTHBIA KypC O3HAa4yaeT, YTO KypC HAIMOHAJIbHOW BalOThl (PUKCUPOBAH TIO
OTHOIIIEHUIO K OJHON J0OpOBOJILHO BBhIOpaHHOUW BamoTe. B cBOOOJHOM MIIaBaHUU
Haxoasatcs BamoThl CIIA, Kananpl, BenukoOputanuu, SAnonuwm, IlBeiinapuu u psga
npyrux crpad. OnnHako yacto LleHTpanbHble OaHKH THX CTpaH MOJICPKUBAIOT KYPCHI
BAJIIOT MIPU UX PEe3KUX KosieOaHusx. IMEHHO 03TOMY TOBOPAT 00 «yHpaBIISIEMOMY; WIH
«TPSA3HOM», IUIABAHUW BAIIOTHBIX KypcoB. (CMEIIaHHOE IIJIaBaHUE ~ TPYIIIOBOE
miaBanue. OHO XapakTepHO sl cTpad, Bxomsaumx B EC. [l HUX ycTaHOBIIEHBI J1Ba
pexuMa BATIOTHBIX KYpCOB: BHYTpeHHMM — uisi omepauuii BHyTpu CooOiecTsa,
BHEIIHUM — JUJI ONEpalMii ¢ JOpyruMu crpaHamu. Mexnay Bamoramu crpan EC
JEUCTBYET TBEPAbI MapUTET, PACCUUTAHHBIM HAa OCHOBE OTHOLIEHUS UEHTPaIbHBIX
kypcoB k EBPO c nipeaenom konedannii £15%. Kypchbl BagtoT COBMECTHO «ILIaBarOT» MO
OTHONIEHUIO K JIt000# npyroi Bamtore, He Bxojsuei cuctemy EC. Kpome Toro, k aToi
KaTErOpUHU BAIOTHBIX PEKUMOB MPUHAJICKUT PEKUM CIEIUATBLHOIO KYpCOB B CTpaHax
OIIEK. CaynoBckas Apasusi, O0beauHeHHbie Apadckue Dmupartsl, baxpeitn u npyrue
HedTaable cTpanbl. OIIEK «npuBsizanm» Kypcbl CBOMX BAIIOT K IIEHAM Ha HE(Tb.

Hanee BaXHO TOHATh, YTO MHOXECTBO  BAJIIOTHBIX KypCOB  MOYHO
KJIacCU(UIIMPOBATH MO pa3au4HbIM Mpu3Hakam: 1. [lo crnocoOy ¢ukcanuu: miaBaromun,
dbukcupoBaHHbI, cMemanHbiid. 2. [1o cmocoOy pacuera: mapuTeTHBIN, (pakTUUECKUH. 3.
[To Buay caenok: cpounsix cuaenok, CIIOT-caenok, CBOIl-caenok. 4. Ilo crocody
yCTaHOBJICHUS: O(UIMANBbHBIN, HeodunuanbHbiii. 5. [lo oOTHOIIEHHMIO K MapuTeTy
MOKYIATEJIbHOW CIIOCOOHOCTH BaJIIOT: 3aBBINIEHHBIN, 3aHWKEHHBINA, MapuUTeTHRIN. 6. [1o
OTHOUIIEHUIO K YYACTHUKAM CJIICJIKU: KypC IMOKYIIKH, KypC IPOAaXxu, cpeauuit kypce. 7. 1o
yuery UHQIAUUU: peanbHblid, HOMUHaNbHBINA. 8. Ilo cocoOy mpojaxu: Kypc HAIMYHON
MPOJIaXKH, Kypc OE3HATUIHOM MPOJIaXKH, ONITOBBIN Kypc 0OMEHa BaIIOT, 0AaHKHOTHBIH.

@akTOphl, BIMAKOIIAE HA BEIMYMHY BAJIIOTHOIO Kypca, MOIPa3IENAIOTCA Ha
CTPYKTYpHbIE (JACHCTBYIOIIME B JOJTOCPOYHOM TME€PUOAE) U KOHBIOHKTYPHBIE
(BBI3BIBAIONIME KPATKOCPOUHOE KoJieOaHHME BAIOTHOTO Kypca). Ciemyer pa3o0parhbcsi B
UX OCOOCHHOCTSIX.

HeoOxoaumo  paccMOTpeTh  Takke  TMOHATHE  'MApUTET  MOKyHaTeIbHOU
cnocoonoctu"(IITIC), mom  KOTOpHIM  TOHHUMAETCS  COOTHOIIEHHE  CTOMMOCTH
OJIMHAKOBOTO0 HA0Opa TOBAPOB Ha COMOCTABJISIEMBIX PhIHKAX.
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[TpounTaiiTe B KOHTEHTE U pa30EepUTECh B MOCIEACTBUAX W3MEHEHUN BAIOTHOIO
Kypca, Kak B CTOPOHY IOBBIIIEHUS, TAK U B CTOPOHY IMOHWXEHUS. DTH MOCIEICTBUA
BECbMa BaXHbI JJI1 PKOHOMUKH JIFOOOH CTPaHBI.

bonpmoe 3HayeHue I YKOHOMUKH HMEET KOHBEPTUPYEMOCTh HALMOHAIBHOU
BaIOThl. KOHBEPTUPYEMOCTh BaIOTHI— 3TO CBOOOJHBIM OOMEH (KOHBEPCHsI) BaJOTHI
JTAaHHOW CTpaHbl Ha BaJIOTHI IPYTHX CTpaH B 000 (GopMe M BO BCEX BUAAX OIEpaluii
0e3 orpaHmuyeHuid. Bece BalroThl YCIOBHO NOJPA3AeisilOTCS HAa TPU TPYMIBL: CBOOOIHO
koHBepTupyemble (CKB), wyacTMUHO KOHBEpTUpPYEMblE U  HEKOHBEPTUPYEMBIE
(3aMKHYTHIE).

HTorom msydeHus 1aHHOTO pasjeia JOJDKHO CTaTh IOHUMaHUE CIEAYIOLIEro:

- B UYEM CYIIHOCTh MNOHSATHUS "MUPOBasi SKOHOMHUKA';

- YTO O3HA4YaeT MHTEPHAIIMOHAIM3allMs, MHTETpalus U TJIo0anu3aius B paMKax
MHUPOBOM CUCTEMBI;

- KAKOBBI OCHOBHbBIC TCH/ICHIIUU PA3BUTHS MUPOBOU TOPTOBIIH;

- B YeM COCTOST pa3liuyusi MEXAYy TOJUTUKOW CBOOOJHON TOProBiAM U
MPOTEKIIMOHU3MOM;

- KaKu€ MHCTPYMEHTBl MOXET HUCIOJIb30BaTh T'OCYJIApPCTBO ISl PETYIUPOBAHUS
BHEIIIHEN TOPTOBJIN;

- KaKOBBI OCHOBHbIE TpUHIUIBI fAesiteasHocTr [TATT/BTO;

- YTO MpEeACTaBJseT cOO0M MHUpPOBas BAIIOTHAS CUCTEMA U KaKW€ OHA BKJIIOYAET B
ce0s1 KOHCTPYKTUBHBIC DJIEMEHTHI,

- 4YTO TIOHUMAETCS TI0J] MHUPOBBIM JIEHEKHBIM TOBAPOM, MEKIYHAPOJIHOM
JUKBUHOCTBIO, BAJTIOTHBIM KyPCOM, BAIFOTHBIMU PHIHKAMU;

- KaKue CYIIECTBYIOT CUCTEMbI BAJTIOTHBIX KYPCOB U B U€M UX OCOOCHHOCTH;

- 110 KaKUM TIpU3HAKaM KJIacCU(PUIIUPYIOTCS BaTIOTHBIE KYPCHI;

- Kakue (haKTOpbl BIUSIOT HAa BEJIMUUHY BATFOTHOTO KYypCa;

- 4YTO O3Ha4aeT TMOHATHE '"MApUTeT TMOKYMaTeJIbHOHM  crocoOHocTH",
KOHBEPTUPYEMOCTh HAITMOHATLHOM BaJItOTHI;

- KaKOBBEI ITOCJIICACTBUA AJIA SKOHOMUKHU CTPAH U3MEHEHUIN BaJIIOTHOT'O Kypca.
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