B  oOvemuneHHBIf coBeT IO  3alWTe
JUCCEepTallM¥ Ha COUCKAHHE YYEHOU CTEICHH
KaHAU/1aTa HayK, Ha COUCKaHUE YUYEHOH CTeIeHH
nokTopa Hayk 99.0.125.02 na 6aze ®I'bOY BO
«ITerepOyprekuit rOCyIapCTBEHHBIM
YHUBEPCUTET IIyTeH cooOmenus Kmmnepatopa
Anexcangpa I» 1 AHO BO «MexnyHapomHbIH
OaHKOBCKMM  HMHCTHTYT WMEHH AHATOIMA
Cobuakay

OT3bIB OPHUIINAJTBHOI'O OIIIIOHEHTA
JOKTOpa 3KOHOMUYECKHX HayK, npodeccopa JIntBuHeHko Anekcannpa Hukonaesuya -
Ha TUCCEPTAlMOHHYI0 padboTy IllanosanoBa Ctanucnasa Bnaqumuposrnya
Ha TeMy «DKOHOMUYECKas 0€30MMacHOCTh YYaCTHHKOB MHBECTUIIOHHO-
CTPOUTEJILHOIO IIPOIiecca B YCIOBHUSIX MUPPOBOM SKOHOMHUKI,
IPEACTaBICHHYIO Ha COMCKaHKMe YYEHON CTENeHH KaHUIaTa 9KOHOMIYECKUX HAYK
10 HAYYHOM CIeNMaNbHOCTH 5.2.3 — PernoHanpHas 4 oTpacieBast 9KOHOMUKA
(9xOHOMHUHYECKast OE30MaCHOCTS)

AKTyaJIbHOCTh T€Mbl JHCCEPTALMOHHOIO MCCIeN0BaHus. VHBECTUIIMOHHO-
CTpouTeNbHas cepa, BOBIEKas B CBOIO OPOUTY MHOXKECTBO YYACTHUKOB, [€HEPUPYET
OrpoMHEIe 00BeMBI HH(OPMAIIY, 00paboTKa KOTOPEIX HEBO3MOXKHA 6€3 IPUBICIEHHUS
COBPEMEHHBIX MH(GOPMAIMOHHBIX TEXHONOTHH M IMUGPOBOH TpaHchopMaluy caMoi
CTPOUTENBHOM oTpaciu. Pacrymue oO0bEMBI U CKOPOCTH CO3NAHUS JAHHEIX,
TpeOOBaHMA K ONEPATUBHOCTU HPHHSATHS PEIUICHHN B yCIOBUSX TypOyJIE€HTHOCTH H
HETIOJTHOM IPEJCKasyeMOCTH BHEINHEH Cpelbl YBENIWYHBAIOT (DAKTUYECKUE U
MOTEHIHANBHEIE  yIIEpObl, KOTOpBlE BO3HUKAIOT 1[I0 MPUYMHE OTCYTCTBHA,
HEKOPPEKTHOCTH, HETOYHOCTH IIOy4eHHs ¥ 00pabOTKU NaHHEBIX WM HETOCTATOYHOM
CKOPOCTH IIPUHATHS YIIPaBICHUYECKUX PEIICHUH.

HelictByromue «Crpareruss 3KOHOMHYECKOM 6e3zomacHocTd Poccuiickoit
Deneparyu Ha nepuox 1o 2030 roxa», «CTpaTeris pa3BUTHS CTPOUTENLHOM OTpacu
1 XHUITUIITHO-KOMMYHAJIBHOTO x03sicTBa Poccuiickoli Menepanmu Ha nepuoxn 10 2030
roga ¢ mporuozom no 2035 roxa», HaKMOHAIBHEIE NIPOeKTHl «I{udpoBas sKOHOMHKA
Poccmiickoli ®enepamum» H «OKOHOMHUKA MAHHBIX», OCHOBAHEI HAa KOPEHHBIX -
TEXHOJIOTHYECKUX M3MCHCHHUSAX, CBA3aHHEBIX, B YHCIIE IIPOYEro, C BBIIBICHUEM YIPO3

1



9KOHOMUYECKOH 0e30MacHOCTU BO B3aMMOIEHCTBHUIX YYACTHUKOB MHBECTUIMOHHO-
CTPOUTENIFHOTO IIPOLIECCa B YCIOBUAX LU(pOBU3aNMU. Tako¥ acmekT Teopuu U
IPaKTHKYA OOECHeYeHHs: 3KOHOMUYECKOH O€30IaCHOCTH K HACTOALIEMY BPEMEHH -
U3y4eH HenocTaToyHo. B Gonplel creneHu paszpaboTadsl mpobieMsl o0ecredeHus
OKOHOMUYECKOHM O€30IIaCHOCTH NpPHU YIPABICHUH HHBECTULMOHHO-CTPOUTEIBHBIMH
IpoeKTaMu  JIUOO  OKOHOMHYECKOH O€30MacHOCTH  OTHENBHBIX  yYaCTHHKOB
MHBECTHLHOHHO-CTPOUTENILHOTO IIPOLECCA.

AKTyalbHOCTh TEMBl OHCCepTalMoHHOro wuccienosadusi C.B. Illamosanosa
00yCIIOBIMBAETCS  BHICOKOW  3HAYAMOCTBIO  SKOHOMUYECKOM  0Oe30IMacHOCTH
MHBECTHLHOHHO-CTPOUTENLHON cepsl, KOTopas o0ecleynBaeT Co3JaHue 3HAYUMOi
YacTH OCHOBHBIX (OHIOB U T€HEPUPYET BECOMBIH MyJIbTHUILIUKATUBHEIA 3Q(EKT M
Pa3BUTHUS SKOHOMMKH CTPaHBl, & TAK)KE yYETOM IIOSIBICHHS HOBBIX YIPO3 M PHCKOB,
CBSI3aHHBIX C IIU(PPOBOU TpaHChOpMAIHEH.

Crenenb 000CHOBAHHOCTH, JOCTOBEPHOCTH IOJIOK€HHH, BBLIBOIOB H
pexoMeHnanmii aucceprauud. OOOCHOBaHHOCTP U JOCTOBEPHOCTH HAYYHBIX
IIOJIOXKEHUH, BBIBOJOB M DE3YyJbTAaTOB, IPEICTABICHHBIX B IUCCEPTALAOHHOM
VICCIICIOBaHUM, OIPENENSIOTCS KOPPEKTHBIM HCIIONB30BAaHHEM  OOINEHAYYHBIX
METOZIOB IO3HAHHs, TaKMX KaK aHalu3, CHUHTe3, NEeNyKLUs, WHIYKIHs. ABTOpOM
ODOCHOBAHHO ~ HCIIONB30BAHBI METONBl CPaBHEHHUs, CTPYKTYpPHO-JOTHMYECKOTO
MOJICTIUPOBAHKUS, HHAMKATOPHBIA IOJXON K OICHKE YPOBHS OKOHOMHYECKOMH
0€30MacHOCTH yJaCTHHKOB HHBECTHIOHHO-CTPOUTEIHHOIO IIPOLECCA.

ABTOpPOM IMCCEPTALlMOHHOTO MCCIENOBaHUS CTPOrO BBIAEpKAaHA JIOTHMKA
Hay4YHOTO Hccienosanus. Llens, 3ana4u, npeaMeT H 00bEKT COOTBETCTBYIOT TEMATHKE
AVCCEPTAlMOHHOIO MCCIIENOBAHM. 3alaull UCCIIENOBAHHUS IIOCIE0BATENBHO PEILEHE
B paboTe, YTO MO3BOJIIET KOHCTATHPOBATD €€ 3aBEPILEHHOCTb.

HOCTOBERHOCTh | IMCCEPTALMOHHOTO  MCCIENOBAHMUS  IOATBEPXKIACTCS
OOOCHOBAHHBEIM HCIIONIB30BAaHUEM CTATHCTUYECKHMX NAaHHBIX, OOIIMPHBIM aHATHU30M
CIICHMANIbHOM ~ JIMTEpaTypekl IO TeMe HCCIeNOBaHUs. HempoTHBOPEYHBOCTE
noiy4enusix C.B. lllanoBanoBeIM pe3yIbTaToB IO CPaBHEHHUIO C pe3yIbTaTaMy, PaHee
HOJyYeHHBIMH JAPYTMMHU aBTOpPaMH, 00ecIiednBaeT MpUpAlleHHe HAyYHOIO 3HAHUS B
TEOPHHM U IIPAKTUKE SKOHOMUYECKOH 0€30macHOCTH.

Hayuynasi HOBH3Ha pe3yJIbTATOB JHCCEPTANMOHHOrO HcciaenoBanms. K
Hapbollee 3HAYUMBIM pe3yibTaTaM AUCCEPTALMOHHOIO HKCCIIEJOBAHUS, UMEIOIINM
IPU3HAKH HAYYHOM  HOBM3HEI, HEOOXOAMMO OTHECTH I[PEACTAaBIEHUE O
DOMUHHPYIOIIUX MHTEPECaX y4acTHHKOB MHBECTHIIMOHHO-CTPOUTEIBHOIO Ipolecca
IO BBIIACICHHBIM (QYHKUHMOHANBHBIM BHIAM JesATeNbHOCTH  («PerymsaropHas
HeSTENbHOCTE», «KIHBECTHUMOHHAs MAEATENBHOCTE), «IIpOEKTHO-U3BICKATENBCKAS -
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NESITENHHOCTEY, «CrtpoutensHas IeSITeNIEHOCTEY, «I[IpousBoacTBEHHO-
3KCIUTyaTallUOHHAs [EATEIBHOCTh») U o0ocHOBaHME uX wuepapxuu {c.35-50). 1o
IO3BOJIMJIO  HIPENIOXUTHE  OOOCHOBaHHOE W  OPHUTHHAIBHOE  OIpelelieHHue
SKOHOMMYECKOM O€30MacCHOCTH, KOHCTPYKTHBHO HKCIIONIE30BaHHOE B JalbHEHIIeM
HCCITeOBaHME. MeTOI0IOrUecK  KOPPEKTHOM SIBISETCS Ta YacTh PabOTHL, B KOTOPO
pedb UAET O MpHHIUIAX obecledeHUs] SKOHOMHYECKON 0e30MMacHOCTH yYaCTHHKOB
HHBECTHUIMOHHO-CTPOUTENLHOIO  mpouecca (c.58-61). HoBuzHa  NPUHIIUIIOB
ONpEeNENIeTCss TeM, YTO OHH BIIEPBBIE PACCMATPHUBAIOTCS B OTPACIECBOM M OOIIEM
acCIIeKTax, a TAKXKe TEM, YTO B aBTOPCKOU (POPMYIUPOBKE YUUTHIBAIOTCS NEHCTBYIOIIHE
HOpPMaTHBHBIE NOKYMEHTBl B OOJIaCTH pa3BUTHS CTPOUTENBHON OTpacid U ee
IU(QPOBHU3AIMHY, YTO COOTBETCTBYET JIOTHKE aBTOpa — IPUMATY OOIIEro Hal YaCTHBIM.
Briepsrie B naHHOH paboTe mpencTaBieHbl U KIAaCCUPUUUPOBAHBI YIPO3Bl M PUCKH
DKOHOMHUYECKOM  O€30IIaCHOCTH  YYacTHUKOB  HWHBECTUIIMOHHO-CTPOUTEIIEHOTO
npouecca (c.75-76), yauTsiBas JOCTaTOYHO NETATHHYIO XapaKTEPUCTHKY BBHI30BOB U
PHUCKOB, 3TO SIBJISIETCS HOBBIM HAay4HBIM PE3yJNHTaTOM. ABTOPOM JHUCCEPTAIMOHHOTO
UCCIIeZIOBaHUs pa3paboTaH HOBBIM METOIMUECKHUM MOIXOJ K OLEHKE 3KOHOMHYECKOH
0€30MacHOCTH IO KaXXI0MY U3 BBIICIICHHBIX UM HaIpaBJICHUH nesaTeabHocTH (c.61). C
TEOPETUYECKON TOYKM 3pEHHMs HOBU3HOU 00NalaeT pealu30BaHHAs B MCCIEHOBaHUU
UZes BBIABIECHMs YIPo3 3KOHOMUYECKONW O€30IIaCHOCTH Ha OCHOBE YIOPSIOYCHHUS
OLIEHOK 3KOHOMHYECKOH 0€30IIacHOCTM IO KaKIOMY U3  HalpaBlICHHH
(GyHKLIHMOHAIBHOIO BHAA AesTerbHOCTH (€.91-92). 3aBeplieHHOCTh paboTe MpHIAET
NOJXO0J K MMIUIEMEHTAIlMU IIpeIaraeMbIX OIEHOK SKOHOMUYECKOH 0e30IacHOCTH B
yIpaBlIeHUEe HNHBECTUIIMOHHO-CTPOUTEIBHBIM IIPOILIECCOM Ha IPEIBIHBECTUIIHOHHON
CTaAuH ISl OLEHKH PHUCKOB U IPOTHO3UPOBAHUS BO3MOXKHOIO S3KOHOMHYECKOTO
ymep0a (c.142-143).

Teoperuueckasi u NpaKkTHYecKast 3HAYUMOCTbD pe3yJbTaToB
AUCCEPTALMOHHOIO0 HcCcJeNoBaHusA. TeopeTHueckass 3HAYUMOCTh pPE3yJNbTaTOB -
JWCCEPTALMOHHOrO UCCE/IOBAHKS 3aKII0YACTCs BO BBEJICHAU B HAYYHEIM 000pOT
IIPEICTABICHUS O CBA3aHHOCTH OTHOIICHMM MEXIy YJYaCTHHKaMH WHBECTHUIIMOHHO-
CTPOUTEIBHOIO IIpOLiecca HepapXyuel UX JOMIHUPYIOIINX HHTEPECOB B JaHHOH chepe
IEeATeNIBHOCTH, KOTOopasi 00ecledrBaeT UX B3aUMOJEHCTBIE U II03BOJIIET BBISIBUTH B
YKPYIIHEHHOM BHIE YIPO3bl 3KOHOMHUYECKOW O€30MacHOCTH, a TaKKe YUIUTHIBACT
BIMsHUE LUPPOBOH sKoHOMUKU (c.49-50, 60-61). [laHHOE IpenCTaBICHHUE MOXKET
OBITH MacIITa0MPOBAHO Ha MHBIE IIPOIECCHI, B KOTOPEIX 3KOHOMIYeCcKas 6e30IMacHOCTh
YYaCTHHKOB oOOecreduBaeTcs, B YHUCIE IPOYEro, 3a CUeT WX B3aUMOIEUCTBHUS U
COTIOJYMHEHHOCTH.

(8]



C npakTH4ecKol TOYKH 3PEHUs pe3yNbTaThl JUCCEPTALMOHHOTO HCCIeI0BaHMS
IPEICTaBIIAIOT O€3yCIIOBHEIN HHTEpEC s PyKOBOMUTENEH OpraHu3ati-yYaCTHUKOB
HHBECTULMOHHO-CTPOUTEIHHOIO mpoliecca B JacTu pa3paboTaHHOU
C.B. IllanoBanoBeIM KIacCH(DUKALNY BEI30BOB IIU(POBOM SKOHOMUKH C BBLIEIEHHEM
COIYTCTBYIOLIMX UM PUCKOB. C IPaKTHYECKOH TOUKM 3pEHUS IJIs pelleHus 3a1ad
CTPAaTETUYECKOro M TaKTUYECKOrO YIpaBIIEHWsA HA CTAIUH ILIAHUPOBAHMS MIPOEKTOB
IIOJIE3HBIM SIBJISIETCS IIPEIIOXKEHHBIN TUCCEPTAHTOM METONUYECKHIM ITOAXO0 K OLICHKE
OKOHOMHYECKOM  0€30MacCHOCTH  yYaCTHHKOB  HHBECTHLHMOHHO-CTPOHTEIBHOTO
IIpoOIieCcCa B UX B3aUMOCBSI3H.

Ouenka coJieprKaHuS 7§ 3aBepLIEHHOCTH AHCCEePTANMOHHOIO
HceaenoBaHust. Llens u 3aa4y TUCCEPTALMOHHOIO HCCIEN0BAHMS ONPENEIHIN €r0

CTPYKTYpY.
Ilepas  I7aBa pacKphIBAaeT TEOPETHYECKHME ACIEKTHl  HCCIENOBAHHUS

B3aMMOCBSI3€H OKOHOMHYECKOM O€30MacHOCTH YYaCTHHKOB HHBECTHIIMOHHO-
CTPOUTENBHOIO Mpollecca U HU(GPOBON TpaHCHOPMALMM CTPOUTENBHOM OTPACIIH.
ABTOpOM  JETalbHO  HCCJIENOBaHa CYIMHOCTH  IIOHATHA  «3KOHOMUYECKas
0e30macHOCTh» B Hay4HBIX HccienoBaHusIx (c.11-26) u Beinenena ee cnenuduka s
YYaCTHHKOB ~ HMHBECTHIIMOHHO-CTPOMTENLHOrO mpouecca (c.28-50), ouepyeHo
BO3ZAEHCTBYE YCIOBMH LU(PPOBOM 3KOHOMHKHM Ha WHBECTUIMOHHO-CTPOUTENBHBIHN
mpouecc U ero yyacTtHukoB (c.51-61). B mamboii rmase C.B. IllanmoBamoBeIM
00OCHOBaHa  KnacCU(UKALWA  HAampaBIEHWH  JEATENBHOCTH  YYAaCTHHKOB
HUHBECTHLIUOHHO-CTPOUTENBHOrO mporecca (c.34-36), BBENEHO IIpeACTaBIEHHE O
JOMUHUPYIOIIUX uHTepecax (¢.49) u 000CHOBAaHO yNMOpPsIOYEHHE TAKUX HHTEPECOB
(c.50).

Bropas rnaBa, SBNAACH KOHLENTYyaIbHON M JAHHOIO MCCIEIOBAHU,
NOCBAIIEHa  pa3paboTKe  HMHCTPYMEHTapus  00eCleYeHHs  3KOHOMUYECKOIt
OesomacHocTn. B He#l paccMoTpensl mpoGieMsl U Momend (GOPMHUPOBAHUS U
peanu3aliy CTpareruii MuPpPOBOd TpaHCHOPMAIUY B HHBECTHI[OHHO-CTPOUTENBHOH -
chepe (c.63-66), BKIIOYAs ee BIMAHME HA LENOYKH CO3NAHUS CTOMMOCTH.
LleHTpaNbHEIM  IPAKTHKOOPHEHTUPOBAHHBIM 3BCHOM  JIHCCEPTAlIOHHOIO
HCCIIe/IOBAHIS SIBISIETCS pa3paboTaHHas CHCTeMA HHIUKATOPOB, KOTOPask MOXKET GbITh
II0JIOXKCHA B OCHOBY OLIEHKM M JUArHOCTUKH YPOBHS 3KOHOMHYECKOH O€3011aCHOCTH
Y4aCTHMKOB  HMHBECTHUIMOHHO-CTPOUTENBHOIO Ipomecca  (c.73-95). Hurepec
IIPEICTaBIsICT aBTOPCKas TPAKTOBKA KOHLENTYaJIbHBIX IPOOJIEM 3KOHOMHYECKOM
0e30macHOCTH y9aCTHHKOB MHBECTHILMOHHO-CTPOUTENBHOTO POLIECCA TI0 KATETOPUIM
«BO3MOJXKHOCTB» - «CIIOCOOHOCTB» - «3alUINeHHOCTH» . (¢.81-85), a Tamxe
XapaKTEpUCTHKAa DONKM LH(MPOBBIX IUIATPOPM B OOECHEYEHUH 3KOHOMHYECKOIT
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0€30MacHOCTH YYaCTHUKOB HMHBECTHUIMOHHO-CTPOMTENBHOrO Ipomecca (¢.87).
Pa3paGoTaHHsIi aBTOPOM aJITOPUTM 3KCIIpecc-aHaln3a 00ecnedeHusi SKOHOMUIECKON
0e30acHOCTH YYaCTHUKOB JaHHOTC TIPOIEcca B YCIOBHUAX IIUMDPOBOH 3KOHOMHUKH C
Y4€TOM MCIIOJIB30BAaHMs NPENIOKEHHOTO UM MHCTPYMEHTapHs OLIEHKH, 0e3yCIOBHO,
OyzeT BocTpeOOBaH U B TEOPETHUECKOM, U B IPAKTUYECKOM ILIaHAX.

Pesynprarsl TpeTbel IIaBbl OOECIEUMBAIOT 3aBEPIIECHHOCTH HCCICHOBAHMUS.
ABTOp XapakTepu3yeT BHABl JAaHHBIX, TCHEPUPYEMBIX B HHBECTHIIMOHHO- -
cTpouTenbHOM Ipouecce (c.102-103), BapuaHTBl MOHETH3AIMU CETEBBIX 3D (HEKTOB
nHuQpoBoH MIaTGOPMBI T'OCPETYNATOPa HHBECTHIHOHHO-CTPOMTENLHOIO Mpolecca
(c.106-107), BO3MOXHOCTH YCTpaHEHHS MOTEPh OU3HEC-IIPOLECCOB (COCTABISIONIMAX
HHBECTUIMOHHO-CTPOUTENILHOTO IIpoliecca) 3a cueT udpoBoi miatdopmsl (c.115-
117), o4epumBaeT BO3MOXXHOCTH OLEHKH 3(Q(GEKTHBHOCTH CO3MaHus UGPOBOM
IaT(opMsl, 00eCIIednBaroIel HHBECTUIIMOHHO-CTPOUTENbHBIHN Iporiecc (¢.117-119),
a TakKe IMpPEeNCTaBIIeT CHUCTEMBl KpPUTEPHUEB 3KOHOMHUYECKOH O€30IMacHOCTH
YYaCTHUKOB HHBECTHLUOHHO-CTPOMTEIBHOIO IIpOLecca B YCIOBHUAX NH(PPOBOH
5KOHOMHMKH (¢.122-130). IIpakTHueckue peKoOMeHAaluU 110 IPUMEHEHUIO aBTOPCKUX
Pa3paboTOK CoAep)KaT ABYXITAIIHYIO MPOLEAYPY MACHTH(QUKAIHMK M OLEHKH PUCKA
IpH NPWHATHY PEIIEHUH 00 MHHUWALUN HWHBECTULHMOHHOIO MPOEKTa CTPOUTEIHHOM -
opranuszanuei (c. 140-143).

Ha ocHOBaHMHM CKa3aHHOIO BBILIE MOXHO CHENaTh BBIBOL O TOM, YTO
muccepranuoHHas pabora C.B. IllanoBanoBa sBISETCS 3aBEpIICHHBIM HAyIHBIM
HICCIIEOBAHUEM, COAEPKAILUM pEelIeHNe BaXXHON HAyIHOU 3a1auH, CII0COOCTBYIOIIEH
OOECNEYEeHNI0O SKOHOMHMYECKOM O€30macHOCTH  YYAaCTHHKOB  HHBECTHIIMOHHO-
CTPOUTEIHHOTO IIpoIiecca.

JUCKyCCHOHHBIE BONPOCHI H 3aMeyaHusi MO JUHCCEPTALHOHHOMY
uccaeqosanuio. Ilo colepxaHHIO OUCCEPTALMOHHOTO HCCIEHOBaHUS CIEAyeT
BBICKA3aTh CJIEAYIOIIME 3aMEYaHUs U OTMETUTH JUCKYCCHOHHBIC BOIPOCHL:

L Ha pucynxke 2.1.2 (¢.65) aBTOpoM IT0OKa3aHO MIPEACTaBICHHE O IUPPOBOI
TpaHc)OopMalMK 5KOCHCTEMBI CTPOUTENHCTBA, OJHAKO 3TO IMOHATHE HE OIPEIENIEHO |
(c.65). |

2. MuTepecHsll ¥ NOTEHIUAIBHO IJIOJOTBOPHBIN OIXOM K MPEACTABIEHIIO
SKOHOMHYECKOH O€30MacHOCTH II0 KaTErOpusM «CIOCOOHOCTB»- «BO3MOXHOCTEM-
«BAlUIIEHHOCTE) IIPENCTABIIEH JIUIIb HAa TEOPETUIECKOM ypOBHé (c.81-85, ¢.97)

3. Ilo MHEHMIO ONIOHEHTa, HENOCTAaTOYHO OOOCHOBAaHBI BapPHAHTEI
MOHETH3AIMK  CETEBBIX 3(Q(EKTOB IHM(PPOBOH IIATHOPMEl  TOCPErYIATOPA
MHBECTHIIMOHHO-CTPOMTENPHOrO  Ipolecca M He II0KasaHa pOJb  CaMmoro
rocperynsaropa (c.106).



4.  HeobxomuMo MOSICHUTH, KaK yureH uHaukatop «lludposas 3penocTe» B
CHCTEME KDUTEPUEB U WHIUKATOPOB 3KOHOMHUYECKOW O€30IIaCHOCTH YYaCTHHKOB
MHBECTHIMOHHO-CTPOUTEIHHOTO Mpoiecca (c.122).

5. TpeGyer noscHeHus BOSMOXXHOCTh MacITabNPOBAHMUS IOX0/1a K OLICHKE
COCTOSHHS  DKOHOMHYECKOH  0O€30MacHOCTH  yY4aCTHUKOB  MHBECTHMLIMOHHO-
CTPOMTENBHOTO  IpoIlecca [0  HampaBleHHIO  «IIpOEKTHO-U3BICKATEIHCKOH
JESTENBHOCTH» Ha OPYTHX YYaCTHUKOB HMHBECTHLIMOHHO-CTPOUTENBLHOTO IpPOIECCa,
BKJIFOYEHHEBIX aBTOPOM B 3TO HampasieHue (c.127-128).

6.  ABTOPOM IIpeIIIPUHSTA ITOTBITKA BELACINUTH U 0XapaKTepU30BaTh 00IaCcTH
KOMIIETEHIMY B pa3pe3e YpOBHEW IOKasaTeledl SKOHOMHMYECKOH Oe30IacHOCTH
opranusanuy, Tabnuna 3.3.1, u obiacTé KOMIETeHIHN B LUPPOBOH 3KOHOMUKE B
paspese ypoBHE Iokazarelell SKOHOMIYeCcKOoH 0€30I1aCHOCTH OpraHHu3allkiy, Tabiuna
3.3.2 (c.133-137). OmHako aBTOp OIpeaesieT ypOBEHb 3KOHOMUIECKOH O€30I1aCHOCTH
gyepe3 3QPeKTUBHOCTE (3P HEKTUBHOCTE OpraHu3alyud, dQOEKTUBHOCTh TEXHOIOIHI,
5(p(EeKTUBHOCTSE OCHOBHOTO BHAa 3KOHOMUYECKOH [eATeNbHOCTH). Bri3biBaeT
COMHEHME METOMOJIOIMYECKas KOPPEKTHOCTh OTOXIECTBICHUS 3KOHOMUYECKOM
Oe3onacHOCTH U 5 QEKTUBHOCTH. _

Brickazanuble 3aMedaHHs HOCAT AUCKYCCHOHHBIM XapaKTep U HE CHIDKAIOT
o0IIel IONOKHUTEIBHOM  OLEHKM JUCCEPTAllMOHHOIO  HCCIENOBAHMS, €Tr0
TEOPETHYECKOH M NPaKTUYECKOW 3HAYMMOCTH, BKIaJa B DPa3sBUTHE TECOPUH U |
IPaKTUKH SKOHOMUYECKOM 0€30I1acHOCTH.

3aKI04YeHHe 0 COOTBETCTBUHU JAMCCEPTALMU KPHTEPUSM, YCTAHOBJIECHHBLIM
ITono:keHHeM .0 HOPsiAKE NPHCYKIEHHSI YYeHbIX cTemeHeil. Jlucceprarms,
npexacraienHas [llanosanoBeiM CraHuClaBOM BraguMupoBHYeM Ha COUCKAHUEC
YYEHOU CTEIeHH KaHIWJaTa HayK, SBIETCA CaMOCTOATENLHOM M 3aBEPUICHHOM
HAyYIHO-KBATHU(QUKAIMOHHONA paboTol, B KOTOPOH pelleHa akTyalbHas HaydHas
3amaya GOPMUPOBAHES METOIUYECKOI0 00ECTIeUeHNs] SIKOHOMUYECKOH 6e30IIacHOCTH
YYaCTHMKOB HHBECTUIMOHHO-CTPOUTENBHOIO IIpoliecca B YCIOBHAX LMGPOBOH
SKOHOMUKH. JlCCcepTalis CONePIKUT HOBBIE Hay4yHBIe pe3yIbTaThl B 00JaCTH TEOPHU
1 TPaKTHKH 00ecrieYeH st 5KOHOMUYECKOH 6e30I1acHOCTH.

ComepxaHue OHUCCEPTALIMOHHOIO MCCIENOBAHUSA COOTBETCTBYET Haquoﬁ'
crenuansHocTH 5.2.3 PernoHanpHas W OTpacieBas 3KOHOMHKA (3KOHOMHUYECKAs
0e3omacHocTh). CogmepkaHue aBTopedepara IIONHOCTBIO OTPaXKaeT OCHOBHBIC
IONIOXKEHUs Auccepranuu. I[lyOnukanuu aBTopa B pELEH3UPYEMbIX HayJHBIX
W3NAHWIX B JOCTATOYHON Mepe DACKPHIBAIOT OCHOBHBIE HAYYHBIE DE3YJBTATHI
JIICCEPTAIIIOHHOTO UCCIIEIOBAHUS.



HuccepranuonHoe uccienosanue lanoeanosa Cranucinasa Biagumuposuya
HAa TeMy «OKOHOMHYECKas 0€30IacHOCTh YYACTHHKOB  HHBECTHIIHOHHO-
CTPOUTENIBHOTO IIpOIlecca B YCIOBHAX LUGPPOBOH IKOHOMHKH» COIEPIKHUT
pe3yJIbTaThl, obyanarorye Hay4JHOM HOBU3HOH, 000CHOBaHHOCTEIO,
IOCTOBEPHOCTBIO, W COOTBETCTBYET KPHUTEPHSM, YCTaHOBJICHHBIM B pasieie 2
«llonoxenus © NOpANKE MPUCYXICHUS YUEHBIX CTEIEHEN», YTBEPKIECHHOIO
nocranoBieHueM IIpaButenscrsa Poccuiickoit @enepannu ot 24 centsops 2013
roga Ne 842 (B HmeHCTBYIOLIEH peNakiiv), IPEAbSBIIEMBIM K JIAccepTalysM Ha
COUCKaHWE YIEHOH CTCIeHM KaHIuIaTa HayK. ABTOp aucceprauuu - Illanosanos
CranucnaB BrnaguMupoBHY - 3aCIy)KHBaeT NPUCYXIEHHs YYEHOH CTEHNEeHH
KaHaugaTa SKOHOMHYECKHMX HayK IO choeuuanbHOCTH 5.2.3 — PeruonansHas u
oTpacieBas SKOHOMUKa (3KOHOMHYECKas 0€30acHOCTb).

OdnupansHellf ommoHeHT: mpodeccop Kabeapsl SKOHOMHYECKONH 6e30MacHOCTH
DenepalbHOro  rOCYJapCTBEHHOIO Ka3&€HHOTO 00pa30BATENBHOIO  yUPEKIEHHS
BeICIIEr0 oOpasoBanus «CaHkT-IleTepOyprckuil  yHHBepcUTeT MHUHHCTEPCTBA
BHYTPEHHHUX el Poccuiickol denepanum», JOKTOp SKOHOMUYECKHX HAyK, TPodeccop
3aCILy>KEHHBIA 3KOHOMHUCT PO

I

JIurBuHenko Anexcanap HukomaeBud

«AE » 05 2026T.

Konrakrrele nannele: JluTBuHeHKO Anexcanap HukonaeBuy, JOKTOp 3KOHOMHYECKHX HAYK,
npodeccop, 3acIyXeHHbIH 3KoHOMuCT PD, mpogeccop kadenpsl 3KOHOMHYECKOH 6€30IacHOCTH
DenepalbHOro  IOCYJApCTBEHHOTO  Ka3eHHOTO 00pa3oBATENBHOrO — YUPEXKACHHS  BBICIIEO
obpasosanus «Cankr-IleTepOyprekuii yHuBepcuTeT MUHUCTEPCTBA BHYTPEHHNX Ael Poccmiickoit
®enepanyn» (198206, Camxr-Ilerepbypr, yn. Jletunxa IlwmroroBa, n. 1). DieKTpOHHBIA ampec:
universpb@mvd.ru. Tenepomn: 8 (812) 744-70-24, noxTopckas quCCepTalys 3AMIUIIEHA 10 HAyIHOH
cnenuansHoctd 08.00.30 — DxOoHOMEKA MpeAIPUHIMATENLCTBA.




