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OT3bIB BEJYIIIEH OPTAHU3AIIUN
DenepabHOro roCyIapCTBEHHOTO OIOKETHOTO 06Pa30BATENHLHOTO YUPEK ICHHS
BBICIIETO 00pasoBaHus «CaHkT-IleTepOyprekuil rocyqapcTBEHHBII
O9KOHOMHYCCKHH YHUBEPCUTET» Ha nuccepranuio Illanosanosa Cranuciara
Bnanumuposrya Ha TeMy «OKOHOMUYECKas OE30MACHOCT YIACTHHKOB
UHBECTUIIMOHHO-CTPOUTEILHOIO IIPOLECCA B YCIOBUSIX ITUPPOBOI SKOHOMUKI,
NPEICTABICHHYO Ha CONCKaHUE YIECHOM CTENEeHH KaHAUATa S3KOHOMUIECKUX HAYK
IO crienuansHOCTH 5.2.3. PernoHanbHas u oTpacieBas SJKOHOMHKA
(oxoHOMUYECKas 6€30MaCHOCTE )

AKTyaJIbHOCTH JUCCEPTANHOHHOTO MCCIEI0BAHNS

Pa3sBuTHe MHBECTUIIMOHHO-CTPOUTEIHHON Cephl ABIAETCS CTPATErudecKoil
3a7a4ei rOCylapCTBa, MMEIOIMEH P Hmpoekimii eé paccmorpenus. Cpeny HEX
MOXXHO BBIICITUTH IIPOEKIUIO, CBA3AHHYIO C peaTu3alyeil IOTeHIHaia HHHOBAIII B
HHBECTUIIMOHHO-CTPOUTEILHOM KOMILIEKCE, WHTCHCHOHUKALMEH HCIONb30BaHUS
1U(POBBIX TEXHOIOTHH, CKOPOCTH B3aMMOIEHCTBHI YIaCTHUKORB I/IHBCCTI/IHI/IOHHO—
CTPOMTENBHEIX IpoleccoB. Iybokas mudposas TpaHchOpMamus CTPOUTENBHOMH
OTpaciy IOPOAWIA JBOWCTBEHHBIM 3GhGEKT: ¢ ONHONW CTOPOHEI, IOBBIIIAETCS
IPO3PAYHOCTE U 3Q(YEKTUBHOCTL OH3HECA, C APYTON — HOSBIAIOTCS HOBBIE YTPO3EI

SKOHOMHYECKOM 0€30IMacHOCTH. I[O CUX MOP 3HAYMTEIBHBIM OCTACTCSI KOJIHUYECTBO



0aHKPOTCTB 3aCTPOMIIMKOB, CYIIECTBEHHBIH yIep0d HaHOCAT KuOepaTaku Ha
CTPOUTENbHBIC KOMMaHuU. CUCTEMHBIE PHCKU YCUIMBAIOT M Takue (aKkTOpEI, KaK
CYIIECTBEHHAs 3aBUCHMOCTH OT 3apyO€XHOTO0 IPOrPAaMMHOTO OOECIeYeHus,
3aMETHOE LU(pPOBOE HEPABEHCTBO MEXKIY IPEICTABUTENSAME MAJIOr0 M KPYIHOTO
OW3Heca B TaHHO# chepe AesTensHOCTH.

AKTyalpHOCTh TE€MBI JHCCEPTAlMOHHOrO Mccaenosanusa Illamoramosa C.B.
o0ycioBlieHa HEOOXONMMMOCTEIO Pa3pabOTKH METOIUYECKOTO HHCTPYMEHTApH,
00eCreYrBalOMEr0  yJaCTHUKAM — HHBECTHIMOHHO-CTPOMUTENRHOTO  IIpoIecca
BO3MOYKHOCTD BBIBIICHHS, OLCHKH U HA 3TOX OCHOBE — y4€Ta PHCKOB M IOAXOLOB K
HEHTPAIU3alUN YTPO3 MX SKOHOMUJECKOH 0€30IaCHOCTH B YCIOBUAX LH(BPOBOI
9KOHOMUKHU.

O00cHOBAaHHOCTH, JOCTOBEPHOCTH HAYYHBIX Te3HCOB, BHIBOIOB,
PeKOMeHTaNMii, NPeACTaBIeHHbIX B AUCCEPTAMHI

OOOCHOBaHHOCTh HAYYHBIX IOJOXCHHHN, BBIBONOB M IPAKTUYECKHX
PEKOMEHIalUi,  CONEpKAMMXCA B JUCCEPTALMOHHOM  KCCIEJOBAHUH,
obecreunBaeTCs TTyOOKMM aHaIU30M TEOPETHYECKMX M METONUYCCKHX OCHOB
obecriedeHrss SKOHOMHYECKOW 0O€30MACHOCTH YYACTHMKOB HHBECTHUIIHOHHO-
CTPOUTENBHOTO MPOIEcca, MMPOKUM HCIOIB30BAHUEM TPYIOB OTEYECTBEHHBIX U
3apyOekHBIX HCCIENOBaTeNeH B 00IACTH TEOPUM 3KOHOMUYECKOH 6e30IIacHOCTH,
poOJIEM Pa3BUTHS CTPOUTEIBHOM OTPACy U ee U(POBO TPaHCHOPMAIIHIL.

BriCcOKmli ypoBEHb OOOCHOBAaHHOCTH IUCCEPTAI[MOHHOIO HCCICIOBAHUS
AOCTUTHYT 32 CYET IPUMEHEHNS KOMILIEKCA COBPEMEHHBIX METONOB HCCIEIOBAHNS,
BKJIX09as METOABI CTPYKTYPHO-JTOrHYECKOTO MOIEIUPOBAHMUS, SKCIIEPTHOM OIEHKH,
rpa(UIECKOro ¥ CTPYKTYPHO-JIOTHYECKOTO MOAETUPOBAHMA.

JloCTOBEPHOCTH obecrieanBaeTcs UCIIOJIb30BAHUEM aKTyaJIbHEBIX
CTaTUCTUYECKUX JIaHHBIX, IIEJIOCTHOCTBIO M JIOTHKOM (DOPMUPOBAHUS HAyYHOM
KOHICNIIIUK  3KOHOMHYECKOW O€30MacCHOCTH  YYaCTHHKOB  MHBECTHLIMOHHO-
CTPOHUTENIBHOTO MPOIECCa B YCIOBUAX IU(PPOBOM SKOHOMHKH. Pe3ynbTaThl
AuccepTallMoOHHOTO uccienosanus [llanosamosa C.B. anpoOupoBaHsl Ha HAYYHBEIX

KOH(EPEHNIHUAX, YTO MOATBEPXKIACT WX MOMIEPKKY HAYYHBIM COOOIIECTBOM.
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KitroueBble TOIOKEHHS JUCCEPTALMU OITyOIMKOBAHEI B PEIEH3UPYEMBIX HAYyIHBIX
M3aHuUsX, (00muli 00bEM COCTaBIAeT 7,3 ILJI. IPU aBTOPCKOM BKJIazeE 6,6 IL11.), B UX
uucie 6 myOnauKanuil - B )KypHaax, peKOMEHIOBaHHEIX BEICIIEH aTTeCcTalMOHHOM
Kkomuccuen PO miis myOnukanuy pe3ysabTaToB JUCCEPTAIMOHHBIX HCCIEIOBAHMI.

BeIBOZEI M pPEKOMEHIAIMH, IIPENCTABICHHBIE B  JUCCEPTALMOHHOM
UCCIIEIOBAaHUH [MTanosamosa C.B., HE IIPOTUBOpEYAT pesyisraram
GyBIaMeHTaNbHBIX U NPUKIAIHBIX UCCIENOBAHMI IO IPOOIeMaM SKOHOMUIECKOMN
0€30MacHOCTH CTPOUTENBHON OTPACITH, OMYOIMKOBAHHBIX B OTKPHITHIX HCTOYHHKAX
II€9aTH, 9TO MO3BOJIIET KOHCTATUPOBATL UX 0OOCHOBAaHHOCTH U IOCTOBEPHOCTE.

3HAYMMOCTE  IOJYYeHHBIX ABTOPOM JIHCCEPTAIIMH  Pe3yJbTaToB
3aKJII09aCTCI B TOM, YTO B JUCCEPTALMU NOCTUTHYTO 3HAUUMOE Da3BHUTHE
METOMUICCKOTO HHCTPYMEHTApusi OO0ECIEeUeHUsS SKOHOMHYECKOM 0€30I1acHOCTH
HHBECTULMOHHO-CTPOUTENBHOTO TIPOIIeCcCa.

Teopemuueckas 3HAUUMOCMb UCCLE008AHUS 3AKIOYAETCS B TOM, dUTO
CONEpXKaImMeCs B  HEM  TEOPETUYECKHE TOJOKEHHS M METONUYECKUM
MHCTPYMCHTApUi  OLIEHKM  SKOHOMHMYECKOH  Oe30MacHOCTH  y4YaCTHHKOB
MHBECTULHOHHO-CTPOUTEIBHOIO Mpoliecca (10 rpynnaM yJacTHUKOB B aBTOPCKOM
KJIacCu(UKanuy), peKOMEHIAUK U BBIBOIGI IPUBHECIH HOBEIE HAydHBIC 3HAHWS,
KOTOpbIE MOTYT OBITH pE3yNbTaTHBHO IPUMEHEHBl [UISi CHWDKEHHMS DHCKOB
AESITETHPHOCTH YYaCTHUKOB MHBECTUIIMOHHO-CTPOUTETBHOTO MPOIIECCa.

HpaxmuquKaﬂ SHAYUMOCHb MCCJZ@@O@GHM}Z OTpaX€Ha B OCHOBHBIX
NIOJIOXKCHHSX, BBIBOJAX M PEKOMEHJAIUAX, KOTOPBIE IO3BOISIOT OOOCHOBAHHO
aHaTU3UPOBaTh YIPO3bl M PUCKU YYACTHUKOB HHBECTHUIIMOHHO-CTPOUTEILHOIO
oporecca Y IPUHUMATh PEIICHHs, HalpaBlICHHBIC Ha IMOBBIIIEHHE HX
OKOHOMUYECKOW O€30IaCHOCTH, a TaKKe B BO3MOKHOCTH IPUMEHEHHS
pa3spaboTaHHBIX MaTeEpHaJoB B pPaMKax TOCYIAPCTBEHHOIO PETYyIMPOBAHHS
JESITETPHOCTH B CTPOUTENHCTBE B YAaCTU OLEHKH PETYIATOPOM SKOHOMHYECKOM

0€30IacHOCTU CyOBEKTOB AaHHOH CHEpPB IKOHOMUKH.



Hay4ynas HOBU3HA N0JI0KEHHUIA, BHIBOIOB, PEKOMEHAAIIA
AUCCEPTALMOHHOIO HCCJIeI0BAHHS

Hayynas HOBM3HA IIONYyYEHHBIX B JUCCEPTANMOHHOM HCCIIETOBAHUM
PE3YIBTATOB 3aK/IFOYAETC B OOOCHOBAHHM HAyYHO-METOOUUECKOIO OOECIICUeHUS
OKOHOMHYECKOH 0e30I1aCHOCTH HA OCHOBE OOOCHOBaHHS JIOMHHMPYIOIIHX
HUHTCPECOB yYACTHUKOB WHBECTHUIIMOHHO-CTPOMTEIBHOIO IPOIecca B YCIOBUSAX
U(POBOK SKOHOMHUKH U UX IIOCIEAYIOMIEH IIPHOPUTE3AIINHL.

B kasectBe mHambonee 3HAYMMBIX pPE3YNBTaTOB  JHMCCEPTAIIHOHHOTO
UCCIICIOBAaHMs MOTYT OBITh BBIICICHBI CIIENYIOIIHUE:

1. Pa3paboran HaydHBIA IOXXOZ, CTPYKTYPHUDPYIOIIUN HPECTABICHUSI O
AOMUHMPYIOIIMX  HMHTEPECaX  yYaCTHMKOB  HHBECTHIMOHHO-CTPOMTEILHOIO
nponecca B paspes3e YKPYNHEHHBIX (YHKIMOHAILHBIX BHUIOB [EATEILHOCTH C
Y4E€TOM HX HEPapXW4eCKOro IpPEeICTaBICHMS KaK KOMIUIEKCA B3aMMOIEHCTBUIA,
00pasylommx HATh (QYHKIMOHAIBHBIX BHIOB HAIPABICHUH ESTEINBHOCTH:
«PerymsiTopHas IesSTENBHOCTSY, «MHBECTHIMOHHAS AEATENBHOCTE», «IIPOEKTHO-
U3BICKaTeNbCKast JIEeATENBHOCTEY, «CtpouTtenbHas NEATENBHOCTEY,
«IIpOU3BONCTBEHHO-OKCILIYaTAlIMOHHASL  NEATENbHOCTH».  JIaHHBIA  MOXXOX
00eCIeYMII  BO3MOXHOCTh  YIODSAOYMBAHKS  IOMHUHHPYIOIIMX  HHTEPECOB
YYaCTHUKOB ~ HHBECTUIHOHHO-CTPOMTEIBHOIO  IpoIlecca IO  yKAa3aHHBIM
HaIIpaBJICHUAM [NESATENbHOCTH M BBECTH aBTOPCKYIO TPAKTOBKY JKOHOMHYECKOH
0€30I1aCHOCTH YYaCTHUKOB HHBECTHIIMOHHO-CTPOUTENBHOrO Iporecca (¢.36, c. 40,
c.49-50).

2. Beenensl npuHIMOBL obecHedeHns 3KOHOMMYECKOH 6e30ImacHOCTH
YYaCTHHKOB HMHBECTHI[MOHHO-CTPOMTENBHOIO IPOIEcca B YCIOBHUAX IH(PPOBOIL
SKOHOMUKH, BKITFO4ast OOIIKE I XO3AHCTBYIOMUX CyOhEKTOB, & TAKIKE OTPACIIEBEIE,
CII€I0BaHHE KOTOPHIM HEOOXOAMMO JIJIsl yIACTHUKOB HHBECTHI[MOHHO-CTPOUTEILHOH
JAEATENEHOCTH B COOTBETCTBUU €O CTpaTeruell pa3sBUTUS CTPOUTEIBHOM OTPACIA ’
KUITUIIHO-KOMMYHAIBEHOT0 X03sicTBa (¢.59-61).

3. Knaccupuuuposans! BEI30BEL IUGPOBO SKOHOMUKH ISl YIACTHUKOB

I/IHBGCTI/IIII/IOHHO-CTpOI/ITCJIBHOFO mpomnecca. HoBuzua pa3pa60TaHH0ro moaxona
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3aKII0YACTCS B BBIICICHWM CONYTCTBYIOIIUX PHCKOB IO KAKIOMY BHIY
ACATENPHOCTH B  HMHBCCTULUMOHHO-CTPOMTENBHOM IIpOLECCE M TPYyIIaM
JIOMMHHMPOBAaHUS HHTEPECOB, a TaKKe B BBIJCICHHM KIIOYEBHIX  YIPO3
OKOHOMHMYECKOW O€30IaCHOCTH YYaCTHHKOB HMHBECTHIHOHHO-CTPOHTEIHHOTO
porecca B yCI0BUAX HU(PPOBOM S3KOHOMUKH (C.74-76).

4. ObocHoBaH M paszpaboTaH mMMOAXON K OIEHKE 3KOHOMHYECKOM
0€30MaCHOCTH Y9aCTHUKOB HHBECTULIHOHHO-CTPOUTENIBHOTO MPOIIECCA IO KAKIOMY
HATIPABICHUIO JIEATEIEHOCTH, OCHOBAHHBIA HA JOMHHHUPYIOIINX WHTEPECaX TPYIII
Y9aCTHHUKOB II0 BUIaM JCATEIBHOCTH M UX CBA3HU C HAIIMOHAIBHBIMU HHTEPECAMH B
CTPOMTEIIBHOH OTPACIIH, JIOKYMEHTAMH CTPATETHIeCKOro IaHupoBanus (¢.86-91).

5. IlpenmoxeH MOOXonm K y4éTy PHCKOB DKOHOMHYECKOH GE30IMaCHOCTH
WHBECTULMOHHO-CTPOUTEIHHOIO MPOLIECCa, a TAKXKE K ONPEACICHUIO IIPOrHO3HOTO
3KOHOMUYECKOTO yiepOa, OCHOBAaHHBIM Ha COMOCTABIEHHH OLIEHOK B COOTBETCTRHUHI
C paHee YNOMSHYTHIM MPUHIUIIOM IOMHHUPOBAHUS HHTEPECOB, KOTOPLIA MOXKET
OBITH  HCIONB30BaH AN  NPEABAPUTENBHOTO  OKCIPECC-aHATH3A  PHCKA
OCYWECTBJICHHUS MPOEKTa Ha CTaMHK €TI0 IaHupoBanus (c.141-143).

Ouenka conep:xaHus padoThl

Huccepramonnoe nccnenosanue Ilamosanosa C.B. mpencTtaBiser co6oit
JIOTHYHOE, 3aBEPIICHHOE HAYIHOE MCCIEN0BAaHUE, B KOTOPOM MPEII0KEHO PELICHHE
AKTyaJIbHOHM 3a/1a4u OOECHEYEeHHs SKOHOMHYECKOM O0€30IacCHOCTH YYaCTHHKOB
HHBECTUIMOHHO-CTPOUTEIEHOTO TPOLIECCA.

Ha ocHOBe u3yYeHus MMPOKOTO KpyTa HAy9IHBIX MyOIMKALIMY B JUCCEPTAIAN
HCCIIENI0BaHA CYITHOCTh MOHATUSA «9KOHOMHUYECKOH OesomacHocTu» (c.11 — 26) u
BBIICICHEl  IIPEIMETHBIC  O0IAcTH, HEOOXOAWMMBIE IS  XapaKTEPUCTUKH
OKOHOMHYECKO#  0€30IIaCHOCTH  YYaCTHUKOB  HHBECTUIIMOHHO-CTPOUTEIHHOTO
nponecca (C.26), 1A XapaKTepPUCTHKH KOTOPOTO B JMCCEPTAIlMH HpeNCTaBICHA
0000IIeHHas KIaccHIeckas MOAeNb JaHHOTO mporecca (¢.32), a Taxoxe GII0K-cxema
B3aMMOJICHCTBHUS €r0 YYacTHUKOB (€.33), a Tarke CTPYKTYPHO-IOTHYECKas cCXeMa
dopm B3aumonelcTus (c.40). YkasaHHbIC Pe3yNbTAaThl OBUTH MOMOKEHEI B OCHOBY

KOHLCIIIIHUHU IoKaszarenen 5KOHOMUYECKOU 0e30macHOCTH Y4aCTHHKOB

5



HMHBECTUIIMOHHO-CTPOUTEIBHOIO IIPOLECCa B YCIOBHAX ITM(PPOBOH 3KOHOMUKH
(c.51). B pabore neransHO pacKphiTa IpobreMaTika BIUSHUS yCIOBHM IHGPOBOIL
OKOHOMHUKH Ha HHBECTHUIIMOHHO-CTPOMTENBHBIM IPOIIECC U €ro YYacTHUKOB.
ABTOPOM 00OCHOBBIBAETCS MHMHHMAIBHO HEOOXOIMMAs CTPYKTypa HapaMeTpoB
HCCIIEZIOBAHUS LU(POBHU3AIMY MHBECTHIIMOHHO-CTPOUTENBHOTO Iporecca (c.53),
0000IMIAt0TCA MHEHHS SKCIEPTOB O B3aUMOCBA3U BiusHuA Mmnycrpuu 4.0 u
MHUPOBOH  CTPOMTENBHOH MHIYCTpHH (C.55), 0006IIArOTCs IIPEeUMYIIECcTBa
ucrons3oBanust BIM rtexmonoruit (c.59) u BBOOATCS NPHMHIMOBI 00ECIIEUCHHUS
SKOHOMHUYECKOM OE30MaCHOCTHU B YCIOBHUSIX HUPPOBOM SKOHOMUKH.

ABTOpOM yOenuTenbHO 00OCHOBaHA HEMOJIHOTA M3YYeHMs IIPeIMETHOI
obnactu obecnedeHwusI 9KOHOMUYECKOH 0e3omacHoCTH Y9aCTHUKOB
MHBECTHIIHOHHO-CTPOUTEIBHOTO MPOIECCa B YCIOBUAX HUPPOBOM SKOHOMHUKH (C.
62-73.) 1 HEOOXOMUMOCTH TITYOOKOTO U3yYEHHs! COMYTCTBYIOMMX BHI30B, PHCKOB U
YIPO3, Ul BBISBICHHS KOTOPHIX OBLI MCIOIB30BAH 3KCIEPTHHIA MeTox (c. 73-76,
IIpunoxenue [T). llanoBanos C.B. mokassiBaeT BiausHAe NUGPOBOH SKOHOMUKH Ha
M3MCHCHHS B OM3HEC-MOIENAX YYACTHHKOB WHBECTHIMOHHO-CTPOUTEIHHOTO
nporecca (¢. 76-77) u mpencTaBisieT KATErOPUU SKOHOMHUECKOH GE30MaCHOCTH B
KIACCHUKALMA «CHOCOOHOCTBY, «3aIUIIEHHOCT», «BO3MOXHOCTH» (c.81) m,
NPUMEHUTENBHO K JAHHOU KIacCU(DUKALUK, OYePUCHbI KOHIIENTYaIbHbIE OCHOBEI
npoOieM  DKOHOMHYECKOH  0€30MacHOCTH  YYaCTHUKOB — MHBECTHIMOHHO-
CTPOMUTENLHOrO mporecca (c.82-85). MeTononorudecku KOppeKTHO B paboTe
OIPENCICHbl MPU3HAKKA BO3NEWCTBUS YCIOBHH IM(POBOM DJKOHOMHKH HAa
SKOHOMHYECKYI0 0€30MaCHOCTh YYaCTHHKOB HHBECTUIIMOHHO-CTPOUTEIHHOIO
npouecca (¢.85-86), packpsita pois MUGPOBEIX wIardopm ee obectedernuu (c.87).
BBenenve  MHOMKaTOPOB U JMATHOCTHKH  COCTOSHHS — DKOHOMHYECKOM
0€30MacHOCTH YJaCTHUKOB HHBECTUIMOHHO-CTPOMTENIBHOTO IIPOLEcca U Crocoba
ee oueHKH (c.86-91) OCHOBAaHO Ha COXEPKAHUM IOKYMEHTOB CTPATETHIECKOrO
IUIAHUPOBaHMUS  OTPacid  H ,Z[OMKHHPYIOHIHX UHTEpECAX  YIACTHUKOB
HUHBECTHLIHOHHO-CTPOUTEIBLHOTO IPOIlECCa.

Wurepec npencrapiger pa3paboTaHHasE ABTOPOM KOHIETIIU MOJCITH JAHHBIX
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TEMaTUIECKUX HANPABICHUA OJKOHOMHUYECKOH O€30macHOCTH (SKOHOMUYECKAS
0€30I1aCHOCTh  CTPOMTENBHOH  MPONYKIMM, WHBECTHIHOHHO-CTPOUTEIHLHOTO
[poIecCa, YYaCTHUKOB WHBECTHIMOHHO-CTPOUTENFHOTO IMIPOIecca» Ha 0Oase
miatgopmel  «Crpofikommiekc. P®», Brmodas  pa3paGoTKy BapHUAHTOB
MOHETH3alMH CETEBBIX 3(dekToB (c.105-106), 9TO MOTEHUMANLHO PAaCKPHIBACT
HOBOC HAaIpaBICHHE IPOMNO/DKCHHS WCCIENOBAaHMS B paMKaX ILIaTGOpPMEHHOH
OKOHOMMKHM.  3aCly>KUBAET MONJEPKKH TAKKEe IMONBITKA aBTOPa  OIKMCATH
BO3MOXHOCTH YCTPaHCHHS IIOT€Ph JUIS COCTABIIOIIMX HHBECTHIIMOHHO-
CTPOMTEJIBHOTO IIPOIIecca 3a c4eT HU(GpoBoK muardopmsl (c.115) u xapakTepucTHKH
3bdexTUBHOCTH CcOo3MaHus U(GPOBOH IIaTHOPMBL, OOECIEIUBAIONHX NAHHBIHR
mporecc  (c.  117-118).  TIpaKTHKOOOPHEHTHPOBAHHOCTH  JUCCEPTAIIHOHHOIO
UCCICMOBaHUsA YCHIIMBACTCS 32 CYET DPa3spabOTKM OOIel CXeMbl NpUMEHEHHS
SKCIIPECC-OLECHKU O0eCIeYeHrs SKOHOMUYECKOH 6e30MacHOCTH — yJacTHHKOB
MHBECTUIIMOHHO-CTPOUTENBHOr0  mpouecca (c.  138) wu  dopmuposanus
HHCTPYMEHTApUs Ul OLCHKH MEPhI PUCKA IIPH MIPUHATHH PENIEHUN 00 UHULIUAIN
UHBECTUIIMOHHOTO MPOCKTA CTPOUTEIBHBIMH OpPraHM3aldIMH Ha OCHOBE
YOODANOYCHUS OLICHOK JSKOHOMHUYECKOM O0€30mMacHOCTM B COOTBETCTBHUH C
IPUHIUIIOM TOMHUHUAPOBAHUS UHTEPECOB (. 142).

Jloruka nocrpoenust comepxkaHMs NHCCEPTALAM COOTBETCTBYET HAYUHBIM
3a/1a4aM, KOTOPhIE HEOOXOAUMBI IJIS JOCTHIKEHMS 3asBICHHOMN SN UCCIIENOBAHMS.

Konkpernple npakTHYecKHe PeKOMEHIANMH 110 IPHMEHEHUI0
HOJy4€eHHBIX B THCCEPTANMOHHOM HCCJIEOBAHUH Pe3y.JILbTATOB

[TonydeHnble  aBTOPOM  pE3yilsTaThl  MOTYT  OBITH  WCIOJB30BAHEL
TOCYOapCTBEHHBIM PETYISTOPOM HMHBECTHLIMOHHO-CTPOUTENLHOM AEATENbHOCTH —
Munctpoem PO. BrLiBieHHEIC BBI30BEI U yIPO3bI S3KOHOMHUYECKON O€30MaCHOCTH
Y4aCTHUKOB MHBECTUIIMOHHO-CTPOUTEIHLHOTO IIPOLECCa MOTYT OBITH BOCTPE6OBAHEI
Muncrpoem PO B pamMkax pa3spabOTKH IPOrPaMM CTPATETHYECKOTO IIAHHPOBAHMS
U IporHosupoBaHus. PaspaGoTaHHBIE MOXXOHBEI K OIEHKE HSKOHOMHYECKOM
0e30macHOCTM ~ MOTYT ~HpPHMEHSATBCS —OPTaHH3AUMAME JUIS  IIPOAKTHBHOTO

YHPaBJIICHHA COOCTBEHHOM SKOHOMUYECKOM 0€30IacHOCTEIO.
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Hay4no-meTommyeckue pa3spabOTKH, H3IOKEHHEIE B IMCCEPTALHOHHOM
uccnenosanuy Mlanosanosa C.B., MOryT pUMEHATECS B YIEOHOM TIpoLEcce IIpH
NPEnoAaBaHuy JUCUHUILIUH I10 3KOHOMHUYIECKOH O€30I1aCHOCTH.

3amMedyaHusi, TUCKYCCHOHHBIE BOIPOCHI [0 JUCCEPTAIMOHHOI padoTe, eé

pe3yJbTaTam

HecmoTpst Ha OOIIYIO MONOXUTENBHYIO OLCHKY IUCCEPTAMOHHON PabOTHI
C.B. IllaroBanosa, caeayeT OTMETHTh HEKOTOPHIE JUCKYCCHOHHEIX BOIPOCOB M
3aMEYaHUN.

1. Ilpu Beienenuy QyHKIMOHAILHBIX BHIOB AEATENHLHOCTH aBTOP HE
0003HaYMI KpUTEPHHA, Ha OCHOBAHMH KOTOPOTO 0600IIATHCh QYHKIINH, IONABIIHE B
T€ UM MHBIE IPYNNBI PYHKIMOHATBHOTO BUA AesTesHoCTH (¢.35). Hanpumep, He
CTOIb SBEH AaCHEKT MPEANPOEKTHOH (pa3paboTka KOHIENIKU) NESTEIPHOCTH B
UHBCCTULIMOHHO-CTPOUTENEHOM — IIporecce. KpoMe  TOro,  HOCTaBIIHKH
CTPOMTENBHBIX MaTEPHATIOB, U3AEINMI, KOHCTPYKIIHH, YCIIYT, KaK IPABHUIIO, AKTHBHO
YYacCTBYIOT U Ha CTagWM «CTPOUTEIbHAS NEATEIBHOCTLY», YTO HE HAIIO YETKOrO
OTPa)kKEHU B JUCCEPTAIIHH.

2. Aprop yxaseBaer (c.7,46,49), 4TO MyNBTHILUIMKATHBHEIH >((eKT
JIOTDKEH OBITH MONOKHUTENBHBIM ISl JOCTHIKEHHS SKOHOMUYECKOH Ge30TacHOCTH.
Kak Bupurcsa, MynsTUINIMKATHBHEIA 3G(EKT JOMKEH OBITH HE TOIBKO
TOJIOKUTEIBHBIM, HO U COOTBETCTBYIOLIMM IEJIEBEIM 3HAYCHHUSIM B ONpEAeIEHHOM
nepuoze. /luccepranoHHOE UCCIEN0BAHIE CYLIECTBEHHO BEIUTPATIO OB, €CIIH OB
aBTOpPY yIalOCk YTOYHUTH [IAPAMETPEI BIMAHMSA MYIBTHILIUKATUBHOTO (hakTopa OT
UHBECTUIIMH B CTPOMTEINBCTBO B OOECIEUEHHE SKOHOMHUECKOH Oe30MacHOCTH
YYaCTHUKOB HHBECTHIMOHHO-CTPOUTEIBHOTO IIPOLIECCA.

3. llpuHmMm COOTBETCTBHS HAUMOHATbHOW CTpaTeru pa3sBUTHS
CTPOMUTENPHON OTPACIH M KHIUIIHO-KOMMYHAIBHOTO X03siicTBa (¢.60) sBIsSETCS
JUIIb YacThi0 Oonee OOIEro MPHHIMIA — COOTBETCTBHS CTPATETHIECKHAM
TIOKyMEHTaM, KOTOpbIe (UKCHPYIOT HallMOHAJbHbIE HHTEpechl. «CTpaTerus
Pa3BUTHA CTPOUTEIBHOU OTPACIIH...» HE ABIAETCS €IUHCTBEHHBIM JIOKYMEHTOM, K

TOMY XK€ TOJBKO B OHpeI[eJIéHHBIX KOHTCKCTaX MOXKET BBICTYIIAaTh ITTaBHBIM

8



UCTOYHUKOM HH(OpManyu. [I1d BBEIEHUS OTPACIEBOrO MPHMHIMIA 00€CIEISHUS
dKOHOMHYeCKO# OesomacHocTn ydacTHuKOB VICII ¢ mpUBS3KOH K KOHKPETHOMY
JOKYMEHTY HEOOXOIMMO 3apaHee BBECTH KPUTEPHH BHIOOPA B IOIB3y TOTO M
UHOTO (POPMATFHOTO UHCTHUTYTA.

4. [puanun nudposoi Tpanchopmarnuu (c.61) HETOCTATOYHO UYETKO
OTPaKaeT OTPACIEBYIO CIENU(PUKY CTPOUTEIHCTBA, B HACTOSIIEE BPEMS OH MOKET
OBITE IPUMEHEH K JTI000MY BHIY SKOHOMHYECKOH eSITEeNbHOCTH.

5. ABTOpOM JJaHa OTrpaHMYEHHAs OIEHKA KOHIENTYalbHBIX OCHOB
NOHATHS HU(POBOTO MOTEHNKANA M IIOBTOPCHHE PaHee M3BECTHBIX HHIMKATOPOB
U(QpPOBOK SKOHOMHKH, 63 PACKPBITHS UX OTHOIIEHHUS K MIOHATHIO SKOHOMUYECKOM
Oe3onacHocTH (€.84).

CootBercTBHE qHCCEPTANMOHHON PatoThI [10/10)KeHUI0 0 MPUCYKICHAH

Y4€HBIX CTeleHel

Ilpencrapnennas K 3aluTe QUCCEPTAlMOHHOE McclenoBanue 1llamoBanosa
Cranucnasa Bnagumuposuda Ha TeMy « JKOHOMHYECKAsS G€30aCHOCTh YIACTHHKOB
HUHBECTUIIMOHHO-CTPOUTENBHOTO IIPOIECCa B YCIOBUSAX HUGPOBOM SKOHOMHKIDY
ABIIETCA  3aKOHYCHHOM HAYYHO-KBaIM(HKAIMOHHOH paboTod, B  KOTOPOIL
CONCPKMUTCS  PEIICHHE  HAyYHOM 3aladu  O00eCIEYEHHS OKOHOMHYECKOM
0€30MaCHOCTH YYaCTHHKOB HMHBECTHIHOHHO-CTPOUTENBHOTO TIPONECca, KOTOPHI
HMEeT CHCTeMOOOpasylolee 3Ha9CHUE I PasBUTHS DPOCCHICKON 3KOHOMUKH,
OCOOCHHO B yCIHOBHAX Nu(poBusarmu. Jluccepramus 06JagaeT BHYTPEHHUM
COMHCTBOM, XapaKTCPHU3YCTCsl CaMOCTOSTEIBHOCTBIO MONYYCHUS PE3YIALTATOB U
JIOTUKOY U3JIOKEHMS, CONEPKUT HOBBIE HAyIHEIE Pe3yibTarhl. HaydHbIe MONOKEHMS,
BBIBOIBI M DPEKOMEHJALMK JIUCCEPTAMOHHOIO MCCIENOBAaHUS TOCTOBEPHEI M
00OCHOBaHHEI.

Huccepranus, aBropedepar ohOpMICHBI B COOTBETCTBHU C TPEOOBAHUSIMHE
TOCYIapCTBEHHOIO CTaHmapra. ABTopedepar U HaydHBIE ITyOIUKAIlMU B IIOJHOM
MEpe OTPAXKAIOT OCHOBHOE CONEPIKAHUE TUCCEPTAIIHH.

JluccepranonHOe NCCTIeI0BaHME B IIEIOM COOTBETCTBYET MyHKTAM ITAcIIopTa

HayqHOH crenuansbHOCTH 5.2.3. PerumomamsHas W oTpacneBas SKOHOMHKA
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(sxoHommuecKas OezomacHOCTB)»: 13.3. Tumomorus mpobieM 3KOHOMHYECKOM
0e30macHOCTU. YTPO3Bl ¥ BBI3OBHI OKOHOMHUYECKOW OesomacHocTw; 13.12.
PaszpaboTka ¥ NpHMEHEHHE METONOB, MEXaHW3MOB M MHCTPYMEHTOB IOBBIIICHUS
SKOHOMHUYECKOHM O€30MMacHOCTH.

Huccepranuonnoe HCCIIEIOBAaHUE IITanoBanosa Cranucnara
Bnagumuposrndya Ha TeMy «OKOHOMHYECKAas O€30MACHOCTh  YYACTHHUKOB
UHBECTUIMOHHO-CTPOUTEIBHOIO IIPOLIECCAa B YCIOBUSX HUGDPOBOH IKOHOMHKID
COOTBETCTBYET TpeOoBaHMAM «IIONOXKEHHS O MPHCYKIEHUM YYEHBIX CTEIICHEID,
yrBepkeHHoro Ilocranosnenuem IlpaBurenscra PO or 24.09.2013 1. Ne 842 (B
JeucTByIomed pemaknuu or 25.01.24), mpenbsBIAEMBIM K AUCCEPTANUAM Ha
COMCKAaHUE YYCHOW CTENEHM KaHIuAaTa HayK C yd4eTroM Tpebosanuii 9-14
Hacrosmiero Ilonoxenns. Ee asrop, Illamosanos Cranmcias Buagumuposud,
3aCITy’KMBAcT NPHUCYXKICHUSA YUYCHOM CTENEHU KaHAUAaTa SKOHOMUYECKUX HayK II0
CHIEIMANBHOCTH 5.2.3 - PerroHanbHas U oTpacieBas SKOHOMUKA (SKOHOMUYECKas
0€30macHOCTB).

Otr3biB  momroroBneH, OOCYXIEH, omoOpeH Ha 3acemanuy Kadempsl
dKOHOMHYeCKoW  OezomacHoctn ~ ®I'BOY  BO  «Camkr-IleTepOyprekuit

rOCyNapCTBEHHbIH 9KOHOMUYIECKMHI yHUBEPCUTET» «20%» Mast 2026 1., mpoTokon Nel(

H.3.1., K.10.H., Ipodeccop
3aBenyrommii kadenpoil skoHOMHUUeckoit GesomacHocTu DPIBOY BO «Cankt-

ITeTepOyprekuii rocynapCTBEHHbINH SKOHOMHUYECKHUI CUTET»

Jporos Poman Bragumuposug

KonraxrHble nanmble: I'ocynapcTBeHHOE OOKETHOE.O0PA30BATENBHOE YIPEKICHHE BHICIIETO
obpasosanus «CaHKT-IleTepOyprekuit rocynapCrBeHmbL ng%wnqecmﬁ YHHMBEPCUTET» AJpec:
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