B Huccepranuonusii coseT 99.0.139.02
pu @eepalbHOM rocyAapCTBEHHOM
OromKeTHOM yupekaeHuu «Haydro-
MCCIIeN0BaTeNbCKUM (QUHAHCOBBIN
WHCTUTYT MUHHCTEPCTBA (PUHAHCOB
Poccuiickoit Oenepanuny» u
ABTOHOMHO! HEKOMMEpPYECKOH
OpraHHU3aliy BICIIEro 00pa3oBaHUA
«MesxTyHapOAHBIH OaHKOBCKUH
uHCTUTYT uMeHH AHaTtonus Cobuaka»

OT3bhIB HA ABTOPED®EPAT
muccepranuonHor paboter Iexomckoro Hukonas BukropoBuya Ha TEMY:
«Pa3BHUTHE METOMOIOTUH CMEIIAHHOTO (PHHAHCHPOBaHHS
MHBECTHUI[HOHHBIX IIPOCKTOB ¢ yYaCTHEM IOCYyAapCTBay, MPEICTABICHHYIO Ha
COHMCKAHHe YUSHOH CTEIeHH JOKTOpa SKOHOMHUYIECKHX HAYK 110 CTIENHaTIbHOCTH
5.2.4. «DuHAHCED)

3agaydl WMIIOPTO3aMeIleHHs W YJIy4lIeHHd YPOBHsS >KM3HH HaCelCHHs
OCTAIOTCA KaK HUKOTNA AaKTyalbHBIMHM CeHfuac B YCIOBHAX HECTaOMIBHOIO
TIOJIUTHYECKOr0 TIOTI0KEeHH POCCHE ¥ SKOHOMUYECKUAX MOTPSICEHUH. DTU BbI30BEI
TpeGYIOT IepecMoTpa MOJX00B K SKOHOMHYECKON MOIMTHKE, TaK KakK MPeKHAsA
MOJIeJIb, OCHOBAaHHAs Ha SKCIOpPTE CHIPhS W 3aKylKe TEXHOIOTHH 3a pydexom,
GOoIbIlIe HE OTBEYAET TEKYIIUM PealusiM. B yCIoBHAX HEOOXOMUMOCTH YCKOPEHHA
TEMIIOB KOHOMHUYECKOI'0 pOCTa ¥ MOCTH/KECHUS TEXHOIOTHYECKOH HEe3aBUCUMOCTH
ocoboe 3HaueHHe Hpuobperaer cosmaHue dPPeKTUBHON (QUHAHCOBOM CHCTEME,
CII0COOHOH 00€eCeUnTh MOMAEPIKKY AOITOCPOYHBIX MHBECTHI[HOHHBIX HHUIHATHB,
HANPaBJIeHHBIX HA CTpaTerHdecKoe pa3BUTHe cTpaHbl. Hacrosinee uccnenoBaHue
CTaBUT CBOEH IIelbI0 TIOMCK pelleHWd W pa3paboTKy HHCTPYMEHTOB,
CITOCODCTBYIOIMX AKTHBM3ALMK HHBECTHI[OHHON AESITEILHOCTH U CTaOMIBHOMY
Pa3BUTHUIO 3KOHOMUKH Poccun.

ABTOp TOOXOAWT K TeMe C KOMIUIEKCHBIM IIOJXOIOM, IPOBOIAS Kak
TEOPETHUYECKHUH, TaK U IPaKTUHIECKUH aHalli3, a TAKIKE ITPeIaracT psiJi MpHKIaJAHbIX
HHCTPYMEHTOB TOCYJApPCTBEHHOM TIONNEPHKKHA HHBECTHLHOHHBIX ITPOEKTOB.
Ba)XHBIM TEOpPETUIECKHM pe3yJbTaTOM paboThl ABIAETCA IIOCTYIHPOBAHUE
npoBGIeMBl OTCYTCTBHSI “IIMHHBIX JeHer” KaK KIFOYeBOH IpoOIeMbl POCCHHUCKOM
buHAHCOBOM cHcTeMEI. B MccienoBaHHM IIOTHO M JIOTHYHO OIPEIENICHBI eIy U
3a/1aul, a Takke 00BEKT M IpeAMeT MccienoBarus. Pabora mpencrasigeT cobok
IeNTBHOE UCCIIENOBaHIe. |

BmMmecTe ¢ TeM, IPUCYTCTBYET Pz 3aMedaHuii K padore:

1)  mactp. 13 ymoMuHaeTcs, YTO TIIaBHEIM HCTOYHHKOM GUHAHCUPOBAHHS
CO CTOPOHEI IEIIEHTPAIN30BaHHBIX HCTOYHUKOB SIBIIATCA KoMMepdeckue Oanku. B
MEKIYHapPOIHON IIPaKTHKe KOMMepUYecKre OaHKH He UTParoT CYIIEeCTBEHHOM poIIH
B (QMHAHCHPOBAHMH JONTOCPOYHBIX IPOEKTOB, @ OCOOEHHOCTH POCCHHCKOH
(GUHAHCOBOM CHCTEMBI HE IO KOHIIA PACKPEHITHI B aBTOpedepaTe;



2) Ha ctp. 30-32 mnpeuraraeTcs MEXaHM3M peAM3allid TPOEKTHOTO
(UHAHCHPOBaHHS [UI1 MAJBIX ¥ CpPeJHUX IpednpuaTui. Xors maHHas uaes
MIPENCTABIASTCS IIePCIeKTHUBHBIM, HESICeH MEXaHW3M IIPHUBIEYCHHS MaJbIX W
CpeIHUX MPEeANpHATHN B JaHHYIO IIPOrpaMmy.

JlaHHEIE 3aMEYaHus He YMAJSIIOT JOCTHKEHUI aBTOPa, PELIMBIIEI0 BAXKHYIO
3a/1a4y, CBA3aHHYIO C HCCIIEI0BAHIEM IIPOEKTHOrO (DMHAHCUPOBAHKSA U Pa3paboTKy
MPaKTUIECKOTO HHCTPYMEHTAPHs FOCYIapCTBEHHOM ITOIICPIKKH.

UccnenoBaHue COOTBETCTBYET IIACIIOPTY HAay4HOM cIenuanpHOCTH S5.2.4.
«DUHAHCED, MpexbsBiIseMbM TpeboBaHuAM llonoKeHHs O MOPAAKE MPUCYKIOCHHA
yuensix creneHedl. Couckatenp Llexomckuii Huxoma#t BHKTOpOBHY 3aciTy’KHUBAeT
IIPUCBOEHHS YUSHOM CTEMEH! TOKTOPa SKOHOMUIECKUX HayK 10 CIEIMANIbHOCTH 5.2.4.
«DOHUHAHCHD.
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